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;'<,='>9?�@�A BCA DFEG>FH'I9J KLE9A D9I�MGNO< PRQ)SUTVPUW PFMGNFQ)XUTVNUW YLZ X[MGN]\$Z ^GX[NU< PU_LXUW PR`LNUWaZ bGMUZ YcPUTVNUdce NRfGdLPhgiNUWaZ N[MGNRjGkclnm9o�p qGk]kLjsrCltq�unp v�w jGkjGkclnm9o�p qGk]kLjsrCltq�unp v�w jGkjGkclnm9o�p qGk]kLjsrCltq�unp v�w jGkjGkclnm9o�p qGk]kLjsrCltq�unp v�w jGk
YcXUd]NU<9XU_yx NLeaZ zLX[MGNhg9Z dce NLeaZ {LPUW�< PRZ dc| XUWaTVPGYLZ bUd}giXU_GW N[NU<9YcXUT�`LXUW e PUT�Z NUdce X]~]NU<i|afGdLYLZ XUdLPUT�Z NUdce X[MGNFfGdLPhPGY�eaZ zGZ MGPGMhMGNLe NUWaT�Z dLPGMGP
PUdLPU< Z {LPUdLMGX}< P9gVYcPUW PGY�e NUWn� gCeaZ YcP9gVMGN�XUW MGNUd�YLfLPUdceaZ e PLeaZ zLX�~�YLfLPU< Z e PLeaZ zLX�MGNU<ygiNGY�e XUWG~�MGN}< P9gVNUT�`GW N9giP9gV�UfLN}< X�YcXUdc| XUWaTVPUdU�
��NUWaZ bGMUZ YcPUTVNUdce N(giN�N9gCeafLMUZ P1< P�g9Z eafLPGYLZ bUd!MGN1< X9g�giNGY�e XUW N9g�TVS9g�W NU< NLzLPUdce N9g�MGN1< P(MGNUTVPUW YcPGYLZ bUd!YcPUTVNUW PU<�~�g9fig�SUW NGP9g�MGN
Z dc|a< fLNUdLYLZ P��GPUdLPU< Z {LPUdLMGX[< P9g�zLPUWaZ PU_G< N9g�YL< PLzLN}MGNh< X9g�T�Z g9TVX9gG�sTVNGMUZ PUdce Nh< PhfceaZ < Z {LPGYLZ bUd�MGNhTVNLe XGMGXU< XG^�� Ph`GW XU`GZ P�~�YcXUdce NUT�`G< PUdLMGX
NU<�YcXUdce NL�ce X�^GNUdLNUW PU<�~�NU<�NUdce XUWadLX�giXGYLZ X9�nNGYcXUdLbUT�Z YcX�NUd�< X9gV�UfLN��9gCe X9g�giN�MGN9giNUdczGfLNU< zLNUdU�
� PU< Z YLZ P�< Z MGNUW P�NU<�kGms�LkLjsrCltq�u}��utv��sp ltj�utqkGms�LkLjsrCltq�u}��utv��sp ltj�utqkGms�LkLjsrCltq�u}��utv��sp ltj�utqkGms�LkLjsrCltq�u}��utv��sp ltj�utq�NUd�;,g9`LPU�LP�e PUdce X�NUd�`GW XGMUfLYcYLZ bUd�YcXUTVX�NUd�NL�G`LXUW e PGYLZ XUdLN9gs��;'d�< P�`GW XLzGZ dLYLZ P�MGN
��XUdce NLzLNGMUW PRNU<s^UW PUdGZ e XR^GNUdLNUW P�fGd]zLXU< fGTVNUdRZ T�`LXUW e PUdce NRMGNRNUT�`G< NGXO�t�G�9��`LNUW giXUdLP9gi����MGN9gCe PGYcPUdLMGX���XUWaWaZ �LXFYcXUTVXFNU<UdG�LYL< NGX
^GNGXG^UW SL|aZ YcX�MGN}W NL| NUW NUdLYLZ P}`LPUW P�MUZ YL LX�giNGY�e XUW&�
��XUWUe XGMGX}NU< < X}NU<L`GW N9giNUdce N}N9gCeafLMUZ Xh`GW N9giNUdce PhfGdLP�zGZ g9Z bUd�MGN9giYLWaZ `ceaZ zLP}MGNU<L¡�jsrCltq�u�osjFw vR¢:p jso�utvF£�v9lnmsutv�w¡�jsrCltq�u�osjFw vR¢:p jso�utvF£�v9lnmsutv�w¡�jsrCltq�u�osjFw vR¢:p jso�utvF£�v9lnmsutv�w¡�jsrCltq�u�osjFw vR¢:p jso�utvF£�v9lnmsutv�w+~�TVS9g�YcXUdLYLW NLe PUTVNUdce N
MGNU<:¤Vutv��sp ltq¤Vutv��sp ltq¤Vutv��sp ltq¤Vutv��sp ltq,��`LXUW$g9f!Z T�`LXUW e PUdLYLZ P!NGYcXUdLbUT�Z YcP!NUd!< P�`GW XLzGZ dLYLZ P�MGN(��XUdce NLzLNGMUW P��:PUdLPU< Z {LPUdLMGX�< P9gRYLZ |aW P9g[~�< P9g[zLPUWaZ PU_G< N9g�TVS9g
W NU< NLzLPUdce N9g�`LPUW P�NUd�NU<�PU�LX��s¥G¥L¦��
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©�N9giMGNRfGdLPR`LNUW g9`LNGY�eaZ zLPRZ dLMUfigCeaWaZ PU< �sgiNR`GfLNGMGN[MGNL|aZ dGZ W�< PF`GZ NGMUW PFdLPLeafGW PU<LYcXUTVXhPG�UfLNU< < PFW XGYcPh�UfLNhMGN9g9`GfL�9g�MGNFfGdh`GW XGYcN9giXhMGN
NU< PU_LXUW PGYLZ bUdVN9g�PU`ce P�`LPUW P�giNUW�fceaZ < Z {LPGMGP�YcXUTVX�TVPLe NUWaZ PU<CdLXU_G< N�MGN�YcXUdigCeaWafLYcYLZ bUds�cNU< NUTVNUdce X�MGN�XUWadLPUTVNUdce PGYLZ bUds�CPUW e N�|afGdLNUW PUWaZ X�~
N9giYLfG< e bUWaZ YcX��GXU_yx NLe X9g�PUW en� gCeaZ YcX9g�~�zLPUWaZ PGMGX9gG�L~��UfLN}YcXUdigiNUW zLP[� dce NG^UW PUTVNUdce N�g9f�YcXUT�`LX9g9Z YLZ bUds�Lg9f�e NL�ceafGW P�~�g9fig�YcPUW PGY�e NUWn� gCeaZ YcP9g
|n� g9Z YcX9�n�Ufs� T�Z YcP9gs�]ªiP9g«`GZ NGMUW P9g«dLPLeafGW PU< N9g¬YcXUd­fGd­TVPL~LXUWOZ dce NUW �9g¬YcXUTVNUW YLZ PU<�~®NGYcXUdLbUT�Z YcX®giXUd¬PG�UfL�U< < P9g��UfLN¯`LXUWhg9fig
YcPUW PGY�e NUWn� gCeaZ YcP9g�MGN}zGZ gCe X9g9Z MGPGM���`LXUW�g9fig�YcPUW PGY�e NUWn� gCeaZ YcP9g�|n� g9Z YcX9��TVNGYcSUdGZ YcP9gG��`LXUW�g9f}PU`ceaZ eafLMF`LPUW PhNU<G`GfG< Z MGXhX��sNUd}NU<LYcP9giXhMGNF< P
`GZ {LPUWaW P��$`LXUW�g9f�| PGYLZ < Z MGPGM1`LPUW P(NU<�< PCx PGMGX���YcXUdigCeaZ eafc~LNUd(< P1TVPLe NUWaZ P1`GWaZ TVP(�UfLN1 LP�MGPGMGX�< fL^GPUW�PU<�MGN9giPUWaW XU< < X�MGN�< P�< < PUTVPGMGP
p �9o�mLkclnunp v1osjp �9o�mLkclnunp v1osjp �9o�mLkclnunp v1osjp �9o�mLkclnunp v1osj�w v�°sp jso�utv��9v9lnmsutv�ww v�°sp jso�utv��9v9lnmsutv�ww v�°sp jso�utv��9v9lnmsutv�ww v�°sp jso�utv��9v9lnmsutv�w ��±:e NUdLMUZ NUdLMGX(P(N9gCe N(YLWaZ e NUWaZ X�giN(MUZ gCeaZ dL^UfLNUd(T�fGdLMUZ PU< TVNUdce N(YLfLPLeaW X(^UWafG`LX9g�MGNUdLXUT�Z dLPGMGX9g
^GNUdL�UWaZ YcPUTVNUdce N}��utv��sp ltqGk��utv��sp ltqGk��utv��sp ltqGk��utv��sp ltqGks�s²�³�un²�q�w jGk²�³�un²�q�w jGk²�³�un²�q�w jGk²�³�un²�q�w jGks�s°sp ´9v�unutvGk°sp ´9v�unutvGk°sp ´9v�unutvGk°sp ´9v�unutvGk�~�q9lnutvGk�°sp jso�utvGkq9lnutvGk�°sp jso�utvGkq9lnutvGk�°sp jso�utvGkq9lnutvGk�°sp jso�utvGk��tPUW NUdGZ giYcP9gG�iYLfLPUW YLZ e P9gG�iPU< PU_LP9gCeaW X9gG�iNLe YG� �
;'<CgiNGY�e XUW,MGNh< Ph`GZ NGMUW PhdLPLeafGW PU<cYcXUdigCeaZ eafc~LN}NUd];,g9`LPU�LPhfGdLP]Z dLMUfigCeaWaZ P�gibU< Z MGP�~�`GfGdce NUW P��UfLN�MGP]< fL^GPUW�P]fGdLP]`Gfyx PUdce N�NGYcXUdLXUT�� P
YcXUd*fGdLP9g(YLZ |aW P9g(MGN*NL�G`LXUW e PGYLZ bUd��UfLN1g9fG`LNUW PU_LPUd*< X9g(�Gµ�¶L� ·Gµ�T�Z < < XUdLN9g�MGN1NUfGW X9g�NUd(NU<�PU�LX��s¥G¥L¦���;,g9`LPU�LP1N9g�fGd1`LP�� g
`GWaZ zGZ < NG^UZ PGMGX�NUd�TVPLe NUWaZ P�MGN]`GW XGMUfLYcYLZ bUd�MGN]TVSUWaTVXU< �L^UW PUdGZ e X��G`GZ {LPUWaW P�~�`GZ NGMUW P�MGN�YcPUdce NUWn� P}�tNU<yzLPU< XUWUMGN}< P}`GW XGMUfLYcYLZ bUd�e XLe PU<�NUd
�s¥G¥L¦�|afLN�MGN(��� ¦U¥G��� ·L¦�T�Z < < XUdLN9g!MGN�NUfGW X9gi���
;'<:¸:NGY�e XUW+MGN*< P��'Z NGMUW P�¹�PLeafGW PU<:NUd1;,g9`LPU�LP(giN�|afGdLMGPUTVNUdce P1dLX�giXU< X(NUd(< P
NL�ceaW PGYcYLZ bUd�MGN�MUZ YL LP}`GZ NGMUW P�g9Z dLX�e PUT�_GZ �Ud�NUdVg9f�eaW PUdigC| XUWaTVPGYLZ bUd�~�NU< PU_LXUW PGYLZ bUdU�
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;'d}NU<G`GWaZ TVNUW:dGZ zLNU<LN9gCeaWafLY�eafGW PU<LMGNU<igiNGY�e XUW�MGN9gCe PGYcPUdh< P9g�NUT�`GW N9giP9g�MGNGMUZ YcPGMGP9g�PF< PR>Cº�J ?a»sBcBCA ¼9½[EG>9¾G¿�»�J >9?aA »G¾LMGNF< P9g�YcPUdce NUW P9gsÀ
^UW PUdGZ e X��)TVSUWaTVXU<,~�YcPU< Z {LP�XUWadLPUTVNUdce PU< �)`GZ {LPUWaW P9gG��`GZ NGMUW P!MGN!YcPUdce NUWn� P�~�XLeaW P9g�`GZ NGMUW P9gOYcXUTVX!PU< PU_LP9gCeaW X��:PUW NUdGZ giYcP���_LP9giPU< e X��
YLfLPUW YLZ e P��C| XUdLXU< Z e P��9`Gfc{LXU< PUdLP9gG�CeaW PG�UfGZ e P9gG�iNLe YG�
Á'W P9g}< P]NL�ceaW PGYcYLZ bUd�~�giNU< NGYcYLZ bUd�MGN[< X9g}_G< XG�UfLN9g�MGN[`GZ NGMUW PÂX[W PGYL LXUdLN9g�NUd�NU<iYcP9giX]MGN[< P[`GZ {LPUWaW P��GN9gCe X9g}_G< XG�UfLN9g�giNh< < NLzLPUd�P
< P9gh`G< PUdce P9g}MGNO>9¾ »GÃsD9?a»sBCA ¼9½[`LPUW P[NU<9YcXUW e N��,`GW NU`LPUW PGYLZ bUd�~]NU< PU_LXUW PGYLZ bUd]MGNU<sTVPLe NUWaZ PU< �,;,gCe PhgiNG^UfGdLMGP]| P9giN[MGNU<G`GW XGYcN9giX]giNF LP
YcXUdc| XUWaTVPGMGX[YcXUTVXRfGd[`GZ < PUW�|afGdLMGPUTVNUdce PU<LNUdh< PhNLzLXU< fLYLZ bUd}MGNU<igiNGY�e XUW�NUd[;,g9`LPU�LP}~LPh�UfLNhNUd}MG�GYcPGMGP9g]`LP9giPGMGP9gG��< PFZ dLMUfigCeaWaZ P
NUW P!|afGdLMGPUTVNUdce PU< TVNUdce N(NL�ceaW PGY�e XUW P1T�Z NUdceaW P9g��UfLN(NUd(< P(PGY�eafLPU< Z MGPGM1 LP1Z dLYcXUWa`LXUW PGMGX1fGd(Z T�`LXUW e PUdce N!zLPU< XUW�PU�LPGMUZ MGX�YcXUd�NU<
`GW XGYcN9giX�MGN�NU< PU_LXUW PGYLZ bUdU�
;'d�NU<ye NUW YcNUW�dGZ zLNU<i LPU_GWn� P��UfLN�MGN9gCe PGYcPUW�< P�NL�GZ gCe NUdLYLZ P�MGN}fGd�Z T�`LXUW e PUdce N}dG�GTVNUW X�MGN�NUT�`GW N9giP9g�T�Z dLXUWaZ gCe P9gV�UfLN]BcD9¿�>9?nBCA »G¾ A ÄG»G½
PU<�MGNLe PU< < N��$MGNUdLXUT�Z dLPGMGP9g�YcXUT��GdGTVNUdce N1Å�TVPUWaTVXU< Z gCe P9giÆ1�)�UfLN(giN�PU_LP9gCe NGYcNUd�MGN*< P*Z dLMUfigCeaWaZ P�eaW PUdigC| XUWaTVPGMGXUW P�MGN*`GZ NGMUW P
dLPLeafGW PU<�~��UfLN�PG^UWafG`LPUd�NUdVg9figVPGY�eaZ zGZ MGPGMGN9gVP}T�Z < N9gVMGN�NUT�`GW N9giP9gVMGN}`LNG�UfLNU�LX�e PUTVPU�LX,�
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ªiPOZ dLMUfigCeaWaZ PFMGNO< P��'Z NGMUW P�¹�PLeafGW PU<LgiN[PU`LXL~LP[NUd[< PRZ dLMUfigCeaWaZ P[PUfc�GZ < Z PUW'�UfLNR< NR`GW XU`LXUW YLZ XUdLPR< X9ghTVNGMUZ X9g�e �GYLdGZ YcX9g�~[TVPLe NUWaZ PU< N9g
`LPUW P�W NGPU< Z {LPUW�< P*NL�ceaW PGYcYLZ bUds�Ö< P*NU< PU_LPUW XGPGYLZ bUd!~1< P�Z digCe PU< PGYLZ bUdU��;'d(N9gCe N�dGZ zLNU<�MGN9gCe PGYcPUd1< X9g�| PU_GWaZ YcPUdce N9g�MGN�TVPG�UfGZ dLPUWaZ P��
PU_GW P9g9Z zLX9gG�9 LNUWaW PUT�Z NUdce P9gVMUZ PUTVPUdce PGMGP9g+~�< X9g+| PU_GWaZ YcPUdce N9gG�iMUZ gCeaWaZ _GfGZ MGXUW N9gVN}Z digCe PU< PGMGXUW N9gVMGN�PUdLYL< PCx N9gs�
×�Ø ÙGØ9Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý��×�Ø ÙGØ9Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý��×�Ø ÙGØ9Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý��×�Ø ÙGØ9Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý��
;'d];,g9`LPU�LP�giNhW NG^UZ gCeaW PUd}fGd�e XLe PU<cMGN}�G�G�}YcPUdce NUW P9g�NUd�NL�G`G< XLe PGYLZ bUds�9MUZ gCeaWaZ _GfGZ MGP9g�giNG^U�Gd�NU<�eaZ `LX}MGNhW NGYLfGW giX}YcXUTVX�giNhT�fLN9gCeaW P
NUd�NU<�^UW SL|aZ YcX�g9Z ^UfGZ NUdce N,À
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î�ï,ðLñ&òUó�ïGôRò,ðFõ�ö�÷Uø ùsñ&ïsú,û ü�ðhýäõ:ð[õ�ô�÷Gï,þ9ïsÿî�ï,ðLñ&òUó�ïGôRò,ðFõ�ö�÷Uø ùsñ&ïsú,û ü�ðhýäõ:ð[õ�ô�÷Gï,þ9ïsÿî�ï,ðLñ&òUó�ïGôRò,ðFõ�ö�÷Uø ùsñ&ïsú,û ü�ðhýäõ:ð[õ�ô�÷Gï,þ9ïsÿî�ï,ðLñ&òUó�ïGôRò,ðFõ�ö�÷Uø ùsñ&ïsú,û ü�ðhýäõ:ð[õ�ô�÷Gï,þ9ïsÿ
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Û,Üilnutvsrir9p Ý��Û,Üilnutvsrir9p Ý��Û,Üilnutvsrir9p Ý��Û,Üilnutvsrir9p Ý�� Û:w v��9q�utvsr9p Ý��Û:w v��9q�utvsr9p Ý��Û:w v��9q�utvsr9p Ý��Û:w v��9q�utvsr9p Ý�� Ú$q�²�j�utr9p v�w p ´9vsr9p Ý��Ú$q�²�j�utr9p v�w p ´9vsr9p Ý��Ú$q�²�j�utr9p v�w p ´9vsr9p Ý��Ú$q�²�j�utr9p v�w p ´9vsr9p Ý��
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4�S9gVMGN}< P}T�Z e PGM��tNU<��G�65}�,MGN}< P9gVYcPUdce NUW P9gVNL�GZ gCe NUdce N9gVNUd�;,g9`LPU�LP�NL�G`G< XLe PUd74�SUWaTVXU<�~�Q)PU< Z {LP78�WadLPUTVNUdce PU< �9;'d�zLPU< XUW N9g
PU_igiXU< fce X9gVYcPU_LN�MGN9gCe PGYcPUWU�UfLN�NU<cdG�GTVNUW X�MGN�YcPUdce NUW P9gVMGN94�SUWaTVXU<�~�Q)PU< Z {LP78�WadLPUTVNUdce PU<�N9gVMGN�¦U·9�,�iNU<cdG�GTVNUW X�MGN�YcPUdce NUW P9g
MGN � W PUdGZ e X��sµ;:�~�NU<�e XLe PU<�MGN�YcPUdce NUW P9gVMGN]�'Z {LPUWaW P9gVNUd�NU<�e XLe PU<�N9g9`LPU�LXU<�N9gVMGN[¶�:;:,�

×�Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv}osjhw vhp �9o�mLkclnunp v}osjhw v[¢:p jso�utv[£�v9lnmsutv�w×�Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv}osjhw vhp �9o�mLkclnunp v}osjhw v[¢:p jso�utv[£�v9lnmsutv�w×�Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv}osjhw vhp �9o�mLkclnunp v}osjhw v[¢:p jso�utv[£�v9lnmsutv�w×�Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv}osjhw vhp �9o�mLkclnunp v}osjhw v[¢:p jso�utv[£�v9lnmsutv�w
ªiPFZ dLMUfigCeaWaZ PhNUdLYcPUW ^GPGMGPhMGNF< PhNL�ceaW PGYcYLZ bUd�~h`GW XGMUfLYcYLZ bUd}MGNU<GTVPLe NUWaZ PU<G`LPUW P]g9f}YcXUTVNUW YLZ PU< Z {LPGYLZ bUd�giN]NUdLYLfLNUdceaW P[< XGYcPU< Z {LPGMGP]NUd
`GfGdce X9g�YcXUdLYLW NLe X9g�MGNh< P}^GNGXG^UW PL|n� PhdLPGYLZ XUdLPU<L`GfLN9gCe X}�UfLNh< X9g�dG�LYL< NGX9g�giN}YcXUdLYcNUdceaW PUW SUd�NUd}< X9g�< fL^GPUW N9g�MGXUdLMGN�giN�NUdLYLfLNUdceaW NUd
< X9g+~LPGYLZ T�Z NUdce X9gVMGN}`GZ NGMUW P}dLPLeafGW PU< �iMUZ gCeaWaZ _GfGZ MGX9gVNUd�< P9gVMUZ | NUW NUdce N9g�Q)XUT�fGdGZ MGPGMGN9g+±$fce bUdLXUTVP9gs�
;'<)MGN9giPUWaW XU< < X�MGN�< P�PGY�eaZ zGZ MGPGM�dLNGYcN9g9Z e P�< P�`GW XL�GZ T�Z MGPGM�MGN�< P9g(YcPUdce NUW P9g(P�< P9g1`G< PUdce P9g(NU< PU_LXUW PGMGXUW P9g;?$g9Z d�NUT�_LPUW ^GX��Ö< P9g
NUT�`GW N9giP9g*`LNUW e NUdLNGYLZ NUdce N9g�P�< P�Z dLMUfigCeaWaZ P�PUfc�GZ < Z PUWVgiN*NUdLYLfLNUdceaW PUd�MUZ gCeaWaZ _GfGZ MGP9g1`LXUW+e XGMGX*NU<:e NUWaWaZ e XUWaZ X�dLPGYLZ XUdLPU<$`GfLN9g�giXUd
NUT�`GW N9giP9gV�UfLN�PU`LXUW e PUds�iNUdVg9f�TVPL~LXUW,`LPUW e N��9`GW XGMUfLY�e X9g+~�NG�UfGZ `LX9g�`LPUW P�PUT�_LP9g+| P9giN9gVMGNU<c`GW XGYcN9giX}`GW XGMUfLY�eaZ zLX,�

ªiP9g riv��iltj�utvGk osj ²�³�un²�q�wA@ riv�w p ´9v q�un�9v�²�j��iltv�wriv��iltj�utvGk osj ²�³�un²�q�wA@ riv�w p ´9v q�un�9v�²�j��iltv�wriv��iltj�utvGk osj ²�³�un²�q�wA@ riv�w p ´9v q�un�9v�²�j��iltv�wriv��iltj�utvGk osj ²�³�un²�q�wA@ riv�w p ´9v q�un�9v�²�j��iltv�w��UfLN giN NUdLYLfLNUdceaW PUd PGY�eafLPU< TVNUdce N NUd NL�G`G< XLe PGYLZ bUd giN fG_GZ YcPUd
|afGdLMGPUTVNUdce PU< TVNUdce N�NUd�±$< TVNUWn� P��C±$< Z YcPUdce N�~74�fGW YLZ P,�

;'d�NU<�YcP9giX�MGN�< P�MUZ gCeaWaZ _GfLYLZ bUd�MGN�< P9gVriv��iltj�utvGkVosj���utv��sp ltqriv��iltj�utvGkVosj���utv��sp ltqriv��iltj�utvGkVosj���utv��sp ltqriv��iltj�utvGkVosj���utv��sp ltq�MGN9gCe PGYcPUTVX9g+P�;��ceaW NUTVPGMUfGW P�~ � PU< Z YLZ PVYcXUTVX�< P9g+Q)XUT�fGdGZ MGPGMGN9gÖYcXUd
TVPL~LXUW,dG�GTVNUW X�MGN�YcPUdce NUW P9g��:¶C¥&BV~]¶C¥G�}W N9g9`LNGY�eaZ zLPUTVNUdce NG���>4�S9g�`LPUW eaZ YLfG< PUWaTVNUdce N��9< P�MUZ gCeaWaZ _GfLYLZ bUdVMGN�< P9g�YcPUdce NUW P9g�MGN�^UW PUdGZ e X
NUd�;,g9`LPU�LP�N9g�< P��UfLN�giN}W NL|a< NCx P�P�YcXUdceaZ dGfLPGYLZ bUdUÀ

Þ9ßCàÞ9ßCàÞ9ßCàÞ9ßCà9á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Ó

ªiPhTVPL~LXUW�`LPUW e N}MGNh< P9g�YcPUdce NUW P9g�MGNh`GZ {LPUWaW P]�tNU<c�G�65­MGNU<�e XLe PU<LdLPGYLZ XUdLPU< ��giN}NUdLYLfLNUdceaW P�NUd�< P}Q)XUT�fGdGZ MGPGM�±$fce bUdLXUTVP � PU< < NG^GP
g9Z NUdLMGX�Q)P9gCeaZ < < PR~�ªiNGbUdO�tYcXUdRNU<U�s·65 MGN!< P9gFYcPUdce NUW P9gi�Ö< POgiNG^UfGdLMGP�Q)XUT�fGdGZ MGPGM�YcXUdRNU<,TVPL~LXUW$dG�GTVNUW XOMGNOYcPUdce NUW P9gG��e PU<G~
YcXUTVX}T�fLN9gCeaW P�NU<�^UW SL|aZ YcX�g9Z ^UfGZ NUdce N,À

CED F&GIHJD
K�L�MND OQPSRUT�V�WQHIX�YID M6Z\[�TA] Z F^M6ZQPNG_TQHIZ F`[�T\WQHIZQP�D G_V\TQPCED F&GIHJD
K�L�MND OQPSRUT�V�WQHIX�YID M6Z\[�TA] Z F^M6ZQPNG_TQHIZ F`[�T\WQHIZQP�D G_V\TQPCED F&GIHJD
K�L�MND OQPSRUT�V�WQHIX�YID M6Z\[�TA] Z F^M6ZQPNG_TQHIZ F`[�T\WQHIZQP�D G_V\TQPCED F&GIHJD
K�L�MND OQPSRUT�V�WQHIX�YID M6Z\[�TA] Z F^M6ZQPNG_TQHIZ F`[�T\WQHIZQP�D G_V\TQP
aQFcb�ZQd�ZaQFcb�ZQd�ZaQFcb�ZQd�ZaQFcb�ZQd�Z

egf h f
i�f

j�k f

j elf

egf

m ngo�p�q rls>t p u�p�v p�q r�wlp x
p�o�y�z o u�p�{�v z q q p
|~}����>n ��p�q z s�z p ����v y$��� p�o>r�y$p



 

 
Servicio de Estudios C/ República Argentina 18 A                                                             Febrero 2006 
Cámara de Comercio de Vigo  Tel: 986 43 25 33                           Patricia González                               

   

7
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×�Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u�utjsr9msu kLqGk×�Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u�utjsr9msu kLqGk×�Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u�utjsr9msu kLqGk×�Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u�utjsr9msu kLqGk
×�Ø ��Ø ÙGØsÛ:²�°sutjGkLvGk}Û,Ü×�Ø ��Ø ÙGØsÛ:²�°sutjGkLvGk}Û,Ü×�Ø ��Ø ÙGØsÛ:²�°sutjGkLvGk}Û,Ü×�Ø ��Ø ÙGØsÛ:²�°sutjGkLvGk}Û,Ü9lnutvsrCltq�utvGklnutvsrCltq�utvGklnutvsrCltq�utvGklnutvsrCltq�utvGk

 
�)dLP*YcPUW PGY�e NUWn� gCeaZ YcP*�UfLN*MGNL|aZ dLN*PU<�giNGY�e XUWVNL�ceaW PGY�eaZ zLX1MGN�< P��'Z NGMUW P�¹�PLeafGW PU<�N9g��UfLN1NU<'e PUTVPU�LX1MGN�< P9g�NUT�`GW N9giP9g��UfLN�< X
YcXUT�`LXUdLNUdVN9g�T�fc~�`LNG�UfLNU�LX���~LP��UfLN�giNVeaW PLe P�NUd�g9f�TVPL~LXUWn� P�MGN�NUT�`GW N9giP9gÖ| PUT�Z < Z PUW N9g�YcXUd�`LXGYcX9gÖeaW PU_LPCx PGMGXUW N9g��UfLN�NL�G`G< XLe PUd
YcPUdce NUW P9gVMGN�^UW PUd�`LXLe NUdLYLZ PU< �
ªiP9g�YcPUdce NUW P9g�NL�GZ gCe NUdce N9g�NUd];,g9`LPU�LP�giXUd�NL�G`G< XLe PGMGP9g�`LXUW�fGdVe XLe PU<CMGN�µL¦U��NUT�`GW N9giP9gs�G;��GZ gCe NUd�TVNUdLX9g�NUT�`GW N9giP9g�NL�ceaW PGY�e XUW P9g
�UfLN�YcPUdce NUW P9gVNUd�NL�G`G< XLe PGYLZ bUds�iYcXUdigiNGYLfLNUdLYLZ P�MGN��UfLN}T�fLYL LP9gVMGN�N9gCe P9gVNUT�`GW N9giP9gVNL�G`G< XLe PUd�zLPUWaZ P9gVYcPUdce NUW P9gs�
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;'<�TVPL~LXUW
dG�GTVNUW XOMGNONUT�`GW N9giP9g[MGNGMUZ YcPGMGP9g[P�< PONL�ceaW PGYcYLZ bUdFMGN�`GZ NGMUW P�dLPLeafGW PU<sgiNOMGNGMUZ YcPUdFP�< PONL�G`G< XLe PGYLZ bUdFMGN�TVSUWaTVXU<G~
YcPU< Z {LP9gs�:¸:N�W NG^UZ gCeaW PUd�fGdOe XLe PU<�MGN\:L¦Uµ�NUT�`GW N9giP9gG�:g9Z NUdLMGX�PGMGNUTVS9gON9gCe N�g9fG_igiNGY�e XUW
NU<��UfLN(TVS9gOYcPUdce NUW P9gONL�G`G< XLe P�~!TVS9g
NL�ceaW PGYcYLZ bUd�W NGPU< Z {LP,�
ªiP�NL�G`G< XLe PGYLZ bUd*MGN�< P9g1YcPUdce NUW P9g1MGN�^UW PUdGZ e X*~1MGN�`GZ {LPUWaW P9g�N9g*< < NLzLPGMGP�P�YcPU_LX�`LXUW�fGd(e XLe PU<)MGN¬¶C�G�1~�¶G¶y¦�NUT�`GW N9giP9g
W N9g9`LNGY�eaZ zLPUTVNUdce N,�
×�Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk�osj[Û:w v��9q�utvsr9p Ý��×�Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk�osj[Û:w v��9q�utvsr9p Ý��×�Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk�osj[Û:w v��9q�utvsr9p Ý��×�Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk�osj[Û:w v��9q�utvsr9p Ý��
±�Y�eafLPU< TVNUdce NO;,g9`LPU�LP[YLfLNUdce P[YcXUd]NUT�`GW N9giP9g}NU< PU_LXUW PGMGXUW P9g�~�eaW PUdigC| XUWaTVPGMGXUW P9g}MGNR`GW XGMUfLY�e X9g}MGNF`GZ NGMUW PFdLPLeafGW PU<L�UfLN}eaZ NUdLNUd
fGd[YcPUW SGY�e NUW'~RfGdLP[zLXGYcPGYLZ bUdRZ dce NUWadLPGYLZ XUdLPU<9~[�UfLNRMGN9giPUWaW XU< < PUdhg9f[PGY�eaZ zGZ MGPGMRNUT�`GW N9giPUWaZ PU<sNUd[NU<sNL�ceaW PUdyx NUW X���< XR�UfLNRMGPFYcXUTVX
W N9g9fG< e PGMGX]�UfLN}NLzLXU< fLYLZ XUdLNUd�e NGYLdLXU< bG^UZ YcPUTVNUdce Nh`LPUW Ph`LXGMGNUW,YcXUT�`LNLeaZ W,NUd}TVNUW YcPGMGX9g�NL�ce NUWaZ XUW N9g�YcXUd}< P}XL| NUW e P}MGNhfGd}`GW XGMUfLY�e X��
dLX�gibU< X�MGN�^UW PUd�YcPU< Z MGPGM��cg9Z dLX�MGN�NL�LYcNU< NUdce N9gVPGYcPU_LPGMGX9gs�
;'d�;,g9`LPU�LP�giN}W NG^UZ gCeaW PUd�fGd�e XLe PU<�MGN��L¦6:�| SU_GWaZ YcP9gV�UfLN}W NGPU< Z {LPUd�< P�NU< PU_LXUW PGYLZ bUd�MGN}< P}`GZ NGMUW P}dLPLeafGW PU< �

Þ9ßCàÞ9ßCàÞ9ßCàÞ9ßCà9á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Ó

©�NU<�e XLe PU<�MGN}< P9gV�L¦6:�| SU_GWaZ YcP9gV�UfLN�giN�MGNGMUZ YcPUd�P}< P�NU< PU_LXUW PGYLZ bUd�MGN}`GZ NGMUW P}dLPLeafGW PU<�NUd�;,g9`LPU�LP��iµGµ9��NU< PU_LXUW PUd�TVSUWaTVXU<ä~VYcPU< Z {LP
XUWadLPUTVNUdce PU< �U¶G¶C¥�NU< PU_LXUW PUd�< P}`GZ {LPUWaW P�~�< P9gEB,¶VW N9gCe PUdce N9gVNU< PU_LXUW PUd�^UW PUdGZ e X,�
×�Ø ö'ØsÛ:²�°sw jsq×�Ø ö'ØsÛ:²�°sw jsq×�Ø ö'ØsÛ:²�°sw jsq×�Ø ö'ØsÛ:²�°sw jsq
×�Ø ö'Ø ÙGØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk×�Ø ö'Ø ÙGØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk×�Ø ö'Ø ÙGØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk×�Ø ö'Ø ÙGØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk

 

;'<cdG�GTVNUW X�MGN�eaW PU_LPCx PGMGXUW N9gV�UfLN�NUT�`G< NGPUd�< P9gVNUT�`GW N9giP9gVNL�ceaW PGY�e XUW P9g� LP�PU< YcPUdc{LPGMGX}< P�YLZ |aW P�e XLe PU<�MGN�µ,� B;B9��NUd�NU<�PU�LX��s¥G¥L¦��
ªiP9gVNUT�`GW N9giP9gVMGNGMUZ YcPGMGP9gVP}< P�NL�ceaW PGYcYLZ bUd�MGN}TVSUWaTVXU<�~�YcPU< Z {LP9gVNUT�`G< NGPUd�fGd�e XLe PU<�MGN÷:,� µG·;:}`LNUW giXUdLP9g�g9Z NUdLMGX}< P}TVNGMUZ P�MGN
N9gCe N�eaZ `LX�MGN�NUT�`GW N9giP9gVMGN[¶G¶�eaW PU_LPCx PGMGXUW N9gs�

øcù~ú�û$ü�ý�þ�ýïÿ�ü7ø�� þ����;û$þ��	� 
��Uú��;û�
 ü��	��û ý���ý��_ø��Uø6ý�ú�þ���þ��øcù~ú�û$ü�ý�þ�ýïÿ�ü7ø�� þ����;û$þ��	� 
��Uú��;û�
 ü��	��û ý���ý��_ø��Uø6ý�ú�þ���þ��øcù~ú�û$ü�ý�þ�ýïÿ�ü7ø�� þ����;û$þ��	� 
��Uú��;û�
 ü��	��û ý���ý��_ø��Uø6ý�ú�þ���þ��øcù~ú�û$ü�ý�þ�ýïÿ�ü7ø�� þ����;û$þ��	� 
��Uú��;û�
 ü��	��û ý���ý��_ø��Uø6ý�ú�þ���þ��

���	�
�	�

��� �

��� � �"! ! � #$! �	% � & ' ()�"! *)'	+-,/.��"+ � � �10$! %2�"*/3	%�& �"+
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Þ9ßCàÞ9ßCàÞ9ßCàÞ9ßCà9á9É Ïcâá9É Ïcâá9É Ïcâá9É Ïcâ9Ç�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'ÓÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'ÓÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'ÓÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Ó
×�Ø ö'Ø ×�ØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk×�Ø ö'Ø ×�ØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk×�Ø ö'Ø ×�ØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk×�Ø ö'Ø ×�ØsÛ:²�°sw jsq}j��]Û:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk
ªiPOZ T�`LXUW e PUdLYLZ PF�UfLNheaZ NUdLNUdhNUdFdGfLN9gCeaW XO`LP�� g[< P9g]NUT�`GW N9giP9g]NU< PU_LXUW PGMGXUW P9g]MGNO`GZ NGMUW POdLPLeafGW PU< ���UfLNGMGPO`LPLe NUdce NFNUdF< P[YLZ |aW P[MGN
NUT�`G< NGX�MUZ W NGY�e X��UfLN�^GNUdLNUW PUds�LNUd�NU<CPU�LX��s¥G¥L¦}giN]W NG^UZ gCeaW b]fGdVe XLe PU<CMGN¬�sµ,� �G¥L¦�eaW PU_LPCx PGMGXUW N9g�NUd�< P�NU< PU_LXUW PGYLZ bUd�MGN}`GW XGMUfLY�e X9g
MGN}`GZ NGMUW P}dLPLeafGW PU<�NUd�| SU_GWaZ YcP,�

 

 

 

 

 

 

 

 

 

 

Þ9ßCàÞ9ßCàÞ9ßCàÞ9ßCà9á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Óá9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊsÔ áLç ÒCÊ è�Ï$éiêcêLë�ÎcÏÖìGí'Ó
 

ªiP�NU< PU_LXUW PGYLZ bUd�MGN}TVSUWaTVXU<�~�YcPU< Z {LP�XUWadLPUTVNUdce PU<�N9gVNU<cW NGYLfGW giX��UfLN�^GNUdLNUW P}TVPL~LXUW,dG�GTVNUW X�MGN�NUT�`G< NGX9gVNUd�< P�| P9giN�MGN
NU< PU_LXUW PGYLZ bUds�cgiNG^UfGZ MGP�MGN}< NCx X9g�`LXUWUNU<�^UW PUdGZ e X,�
×�Ø 4�Ø�5UvsrClnmsutvsr9p Ý��×�Ø 4�Ø�5UvsrClnmsutvsr9p Ý��×�Ø 4�Ø�5UvsrClnmsutvsr9p Ý��×�Ø 4�Ø�5UvsrClnmsutvsr9p Ý��
;'<äg9fG_igiNGY�e XUWG�UfLN�TVS9g�| PGY�eafGW PGYLZ bUd� LP�^GNUdLNUW PGMGX�MUfGW PUdce N�NU<�PU�LXV�s¥G¥L¦} LP�g9Z MGXVNU<yosj�wC²�³�un²�q�w"@�w v�riv�w p ´9v�q�un�9v�²�j��iltv�wosj�wC²�³�un²�q�w"@�w v�riv�w p ´9v�q�un�9v�²�j��iltv�wosj�wC²�³�un²�q�w"@�w v�riv�w p ´9v�q�un�9v�²�j��iltv�wosj�wC²�³�un²�q�w"@�w v�riv�w p ´9v�q�un�9v�²�j��iltv�w�YcXUdVfGdLP
YLZ |aW P}dLPGYLZ XUdLPU<�e XLe PU<�MGN���� ¥G·G�,� �G�G�]T�Z < N9gVMGN76'�

8:9<;�= >�?�@�A�BC>EDF= ?�BC>E9<;�GH>�B�?�BF8JI	KLGH?�M�KLN OP?�BRQS8:DT8�B�;P?EUP?�V8:9<;�= >�?�@�A�BC>EDF= ?�BC>E9<;�GH>�B�?�BF8JI	KLGH?�M�KLN OP?�BRQS8:DT8�B�;P?EUP?�V8:9<;�= >�?�@�A�BC>EDF= ?�BC>E9<;�GH>�B�?�BF8JI	KLGH?�M�KLN OP?�BRQS8:DT8�B�;P?EUP?�V8:9<;�= >�?�@�A�BC>EDF= ?�BC>E9<;�GH>�B�?�BF8JI	KLGH?�M�KLN OP?�BRQS8:DT8�B�;P?EUP?�V

W�X	Y

Z"X	Y
[2\ Y

]J^ _�`	a a ` b)a `�c"^ d e f/`	a g/ePhji1k:`�h ^ _�`ml/aHc `	g1n�cod `�h

prqms�t u�v�w�x�yzuE{|t v�y|uEqms�}ju�yEv�y~p:t vJ�PxJ}jv�w�xJ}jv�y���p:{|p�y�sPvJ��v��prqms�t u�v�w�x�yzuE{|t v�y|uEqms�}ju�yEv�y~p:t vJ�PxJ}jv�w�xJ}jv�y���p:{|p�y�sPvJ��v��prqms�t u�v�w�x�yzuE{|t v�y|uEqms�}ju�yEv�y~p:t vJ�PxJ}jv�w�xJ}jv�y���p:{|p�y�sPvJ��v��prqms�t u�v�w�x�yzuE{|t v�y|uEqms�}ju�yEv�y~p:t vJ�PxJ}jv�w�xJ}jv�y���p:{|p�y�sPvJ��v��

�����

���	�

�"�	�

��� �	�	���H� �m�H�	�"� � � �)�	�����������:�	� � ���1�m�L� �"�r����� �	�
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;'dRNU<sg9fG_igiNGY�e XUW�MGN�< P(¢:p ´9v�unutv¢:p ´9v�unutv¢:p ´9v�unutv¢:p ´9v�unutv � PU< Z YLZ PFe PUT�_GZ �UdO< Z MGNUW P�< PF| PGY�eafGW PGYLZ bUdF^GNUdLNUW PGMGPONUdFNU<UPU�LXR�s¥G¥L¦�YcXUd[�6Bi¦�� �9¦U��T�Z < N9g[MGN�6
giNG^UfGZ MGP�MGN}< NCx X9g�`LXUW�Q)P9gCeaZ < < P�~�ªiNGbUd�YcXUdUB9�,� µGµ;:}T�Z < N9gVMGN76'�
��XUW:Q)XUT�fGdGZ MGPGMGN9g�±$fce bUdLXUTVP9gh< P9g}�UfLNR LPUd]^GNUdLNUW PGMGXRTVPL~LXUW�| PGY�eafGW PGYLZ bUd]NUd}NU<igiNGY�e XUW�¤Vutv��sp ltq¤Vutv��sp ltq¤Vutv��sp ltq¤Vutv��sp ltqR LPUd�g9Z MGX � PU< Z YLZ P[� �sµG�,� ¦Uµ;:
T�Z < N9gVMGN76���giNG^UfGZ MGP}`LXUW���P�� g+\�P9giYcX�~�Q)XUT�fGdGZ MGPGM�\�PU< NUdLYLZ PUdLP�YcXUd���¶9� ·G�L¦�~��G¥,� �6B9µ}T�Z < N9gVMGN76[W N9g9`LNGY�eaZ zLPUTVNUdce N,�

�:  ¡£¢	¤"¤ ¥�:  ¡£¢	¤"¤ ¥�:  ¡£¢	¤"¤ ¥�:  ¡£¢	¤"¤ ¥
Þ�¦"§�¨ ß"© ¦"§ ª «�¬�­E® ¦	¯ ¡�© ¦"§ ª «�¬Þ�¦"§�¨ ß"© ¦"§ ª «�¬�­E® ¦	¯ ¡�© ¦"§ ª «�¬Þ�¦"§�¨ ß"© ¦"§ ª «�¬�­E® ¦	¯ ¡�© ¦"§ ª «�¬Þ�¦"§�¨ ß"© ¦"§ ª «�¬�­E® ¦	¯ ¡�© ¦"§ ª «�¬

°�± ª ® à�²/³ià°�± ª ® à�²/³ià°�± ª ® à�²/³ià°�± ª ® à�²/³ià/´~µ´~µ´~µ´~µ
¶ © ¦	¬"ª ¨ ¡¶ © ¦	¬"ª ¨ ¡¶ © ¦	¬"ª ¨ ¡¶ © ¦	¬"ª ¨ ¡ ·�¸ ¹Pº ¸�» ¹
¼Eª ½�¦	© © ¦¼Eª ½�¦	© © ¦¼Eª ½�¦	© © ¦¼Eª ½�¦	© © ¦ »�¾�¿�º À�¾�¿
Á/Â	© ± ¡�®�ÃmÄr¦	® ª ½�¦£Å)© ¬�¦ ± à	¬2¨ ¦	®Á/Â	© ± ¡�®�ÃmÄr¦	® ª ½�¦£Å)© ¬�¦ ± à	¬2¨ ¦	®Á/Â	© ± ¡�®�ÃmÄr¦	® ª ½�¦£Å)© ¬�¦ ± à	¬2¨ ¦	®Á/Â	© ± ¡�®�ÃmÄr¦	® ª ½�¦£Å)© ¬�¦ ± à	¬2¨ ¦	® ¹Pº ¸�À�·�º ¹�¹�¹
Æ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈ ¢�É Ê"Ë ¥�É ¢	Ì"¤¢�É Ê"Ë ¥�É ¢	Ì"¤¢�É Ê"Ë ¥�É ¢	Ì"¤¢�É Ê"Ë ¥�É ¢	Ì"¤

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�Ñ

 
×�Ø Ò�Ø9Ú$q�²�j�utr9p q[Û,Üiltj�unp q�u×�Ø Ò�Ø9Ú$q�²�j�utr9p q[Û,Üiltj�unp q�u×�Ø Ò�Ø9Ú$q�²�j�utr9p q[Û,Üiltj�unp q�u×�Ø Ò�Ø9Ú$q�²�j�utr9p q[Û,Üiltj�unp q�u
;'<igiNGY�e XUW�N9g9`LPU�LXU<LMGNF< PR�'Z NGMUW PR¹�PLeafGW PU<ceaZ NUdLNFfGdh`LN9giX[T�fc~�g9Z ^UdGZ |aZ YcPLeaZ zLX]NUd]< X9g}TVNUW YcPGMGX9g}Z dce NUWadLPGYLZ XUdLPU< N9gs�U�'WafLNU_LP]MGN]NU< < X
N9gVNU<ygiPU< MGX}`LX9g9Z eaZ zLX�MGN}< PTÓ�PU< PUdc{LP�Q)XUTVNUW YLZ PU<�NUd�NU<�PU�LX��s¥G¥L¦��9��PUW P�N9gCe N�PU�LX�giN}W NG^UZ gCeaW P}fGdVg9fG`LNUW SLzGZ eUMGN��L¦�B�� ¶G¶G¶VT�Z < < XUdLN9g
MGN76]YcXUd�fGd�e XLe PU<�MGN7B9·&B�� ¶y¦s�]T�Z < < XUdLN9gVMGN76]NUd�YcXUdLYcNU`ce X�MGN�NL�G`LXUW e PGYLZ XUdLN9g+~V�s�G¥,� ¥;:G¥}T�Z < < XUdLN9gVMGN76]NUd�Z T�`LXUW e PGYLZ XUdLN9gs�

Ô�¦	® ¦	¬2½�¦£Ä�¡ ± à	© § ª ¦	®o¢	¤"¤�¢ Õ ¤"Ì2Õ ¤ ¥ ° ± ª ® à�²/³ià+àiß"© ¡"²2µÔ�¦	® ¦	¬2½�¦£Ä�¡ ± à	© § ª ¦	®o¢	¤"¤�¢ Õ ¤"Ì2Õ ¤ ¥ ° ± ª ® à�²/³ià+àiß"© ¡"²2µÔ�¦	® ¦	¬2½�¦£Ä�¡ ± à	© § ª ¦	®o¢	¤"¤�¢ Õ ¤"Ì2Õ ¤ ¥ ° ± ª ® à�²/³ià+àiß"© ¡"²2µÔ�¦	® ¦	¬2½�¦£Ä�¡ ± à	© § ª ¦	®o¢	¤"¤�¢ Õ ¤"Ì2Õ ¤ ¥ ° ± ª ® à�²/³ià+àiß"© ¡"²2µ

�ÇÖ�Å�ÇÖ�Å�ÇÖ�Å�ÇÖ�Å ¢	¤"¤�¢¢	¤"¤�¢¢	¤"¤�¢¢	¤"¤�¢ ¢	¤"¤"Ì¢	¤"¤"Ì¢	¤"¤"Ì¢	¤"¤"Ì ¢	¤"¤ ¥¢	¤"¤ ¥¢	¤"¤ ¥¢	¤"¤ ¥ × ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤"ÌoÕ ¢"¤�¤ ¢× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤"ÌoÕ ¢"¤�¤ ¢× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤"ÌoÕ ¢"¤�¤ ¢× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤"ÌoÕ ¢"¤�¤ ¢°HØ µ°HØ µ°HØ µ°HØ µ × ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤ ¥ Õ ¢"¤�¤�Ì× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤ ¥ Õ ¢"¤�¤�Ì× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤ ¥ Õ ¢"¤�¤�Ì× ¦	© ª ¦"§ ª «�¬Ç¢	¤"¤ ¥ Õ ¢"¤�¤�Ì°HØ µ°HØ µ°HØ µ°HØ µ
­PÙÇ¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�Þ­PÙÇ¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�Þ­PÙÇ¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�Þ­PÙÇ¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�Þ ß�À�¾�º à	À ¹Pá ¹"·âß ¹"¿�º »�¿�¿�á ¿ ¹â¾�À�¾�º ã-à�ã á À�¾ ä ¾�á À ¹ ä »�á ·2à
Û Ám¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�ÞÛ Ám¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�ÞÛ Ám¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�ÞÛ Ám¼�Å/ÚEÆP�rÄÜÛ Å/Ýr­�Þ ¹�¹"¿�º À�·�·�á ¾ ¹â¹�¹ à�º ß�»�ß�á ÀPãå¹"·�¸�º ¸�»�¸�á ¿Pã ä ¸�á »�À ã�ã á ¹"¸
Þ��ÇÈ"æ�ÅÞ��ÇÈ"æ�ÅÞ��ÇÈ"æ�ÅÞ��ÇÈ"æ�Å ç"Ë"¤PÉ è"Ì"çPé è"Ìç"Ë"¤PÉ è"Ì"çPé è"Ìç"Ë"¤PÉ è"Ì"çPé è"Ìç"Ë"¤PÉ è"Ì"çPé è"Ìêç"¤�ë�É è�¢	ËPé Ë�ëç"¤�ë�É è�¢	ËPé Ë�ëç"¤�ë�É è�¢	ËPé Ë�ëç"¤�ë�É è�¢	ËPé Ë�ëìè ¥�ËPÉ ë"ë"ë�é Ì"çè ¥�ËPÉ ë"ë"ë�é Ì"çè ¥�ËPÉ ë"ë"ë�é Ì"çè ¥�ËPÉ ë"ë"ë�é Ì"ç íí ííjëo¤Pé ¢	Êëo¤Pé ¢	Êëo¤Pé ¢	Êëo¤Pé ¢	Ê íí ííLÊPé ¤"èÊPé ¤"èÊPé ¤"èÊPé ¤"è

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+ÍìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+ÍìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+ÍìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í�æGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑæGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑæGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�ÑæGÍcÊnÉ Ô ÊEÍ áLç ÒCÊ è�ÏTÎyÑ,ÏcÌ�É ÒCÊ�ÎcÏ�Ð Í�Ó�Ô ÏcÎ�Ê Í�Õ�Í9É ËyÊ ÍcÐ�éiêcêLë7Ï ìGí'Ó"Ð�Ñ

¸:N} LP}`GW XGMUfLYLZ MGX}fGdLP�MUZ g9T�Z dGfLYLZ bUd�MGNU<ygiPU< MGX�NUdceaW N�NL�G`LXUW e PGYLZ XUdLN9gVN}Z T�`LXUW e PGYLZ XUdLN9gVXUWaZ ^UZ dLPGMGX}`LXUW,fGd�MGN9giYcNUdigiX�MGN}< P9g
NL�G`LXUW e PGYLZ XUdLN9g+|aW NUdce N�PU<cZ dLYLW NUTVNUdce X�MGN}< P9g�Z T�`LXUW e PGYLZ XUdLN9gs�9ªiP9gVNL�G`LXUW e PGYLZ XUdLN9g� LPUd�MUZ g9T�Z dGfGZ MGX�NUd�fGdE:�� �L¦N5�|aW NUdce N�P}< P9g
Z T�`LXUW e PGYLZ XUdLN9gV�UfLN�giN} LPUd�Z dLYLW NUTVNUdce PGMGX�NUd�fGd]¶G¶L� �s¥65F�
;'d�YLfLPUdce X�P}< P9gVNL�G`LXUW e PGYLZ XUdLN9gVN®Z T�`LXUW e PGYLZ XUdLN9g�`LXUW,`GW XGMUfLY�e X}< P�g9Z eafLPGYLZ bUd�NUd�NU<y�s¥G¥L¦}NUW P}< P�g9Z ^UfGZ NUdce N,À
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ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Ó
ªiP}`GZ {LPUWaW P�N9gVNU<c`GW XGMUfLY�e X�YcXUdVNU<CTVPL~LXUW9zLXU< fGTVNUdVMGN�NL�G`LXUW e PGYLZ XUdLN9g�NUdVNU<yPU�LX��s¥G¥L¦��cNU<l:Gµ65¬MGN�< P9g�NL�G`LXUW e PGYLZ XUdLN9g�MGN�`GZ NGMUW P
dLPLeafGW PU<cN9g}�'Z {LPUWaW P[;'< PU_LXUW PGMGP�~�NU<C�sµ65 4�SUWaTVXU<cNUdTÓ'Wafce X,�s;'d�YLfLPUdce X}Ph< P9g�NL�G`LXUW e PGYLZ XUdLN9g�MGN}^UW PUdGZ e X�YcPU_LN�MGN9gCe PGYcPUW��UfLN�NU<
¶�:65®MGN}< P9gVNL�G`LXUW e PGYLZ XUdLN9gVMGN}`GZ NGMUW P}dLPLeafGW PU<ygiXUd � W PUdGZ e X];'< PU_LXUW PGMGX,�

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Ó
;'d�NU<�YcP9giX�MGN�< P9g�Z T�`LXUW e PGYLZ XUdLN9g�< P!N9gCeaWafLY�eafGW P!YcPUT�_GZ P���`GfLN9gCe X!�UfLN!NU<�¦'¶�57MGN(< P9g�Z T�`LXUW e PGYLZ XUdLN9gRgiN!YcXUWaW N9g9`LXUdLMGNUd�PU<
� W PUdGZ e X�NUd�_GWafce X��9< N�g9Z ^UfLNUd�NU<�4�SUWaTVXU<	Ó'Wafce X�� �&:65}�U~�NU<�4�SUWaTVXU<i;'< PU_LXUW PGMGX�� �G��5}���
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;'<CgiNGY�e XUW�T�Z dLNUW X}^GPU< < NG^GX}^GNUdLNUW P}NU<c·65­MGNU<�e XLe PU<cMGNh< Ph`GW XGMUfLYcYLZ bUd�MGNh;,g9`LPU�LP�~�PL| NGY�e P�PU<y¦s��5«MGN]< X9g�T�fGdGZ YLZ `GZ X9g�^GPU< < NG^GX9gs�
ªiP�YcXUT�fGdGZ MGPGM�N9g�< P�`GWaZ TVNUW P�`GW XGMUfLY�e XUW P�MGN�^UW PUdGZ e X�~�`GZ {LPUWaW P�MGN¬;,g9`LPU�LP�~�PG^U< fceaZ dLP�NU<�B9¥65 MGN�< P9g1NL�G`LXUW e PGYLZ XUdLN9g
dLPGYLZ XUdLPU< N9gVMGN�N9gCe X9g�`GW XGMUfLY�e X9gs�
ñ�PL~��UfLN]MGN9gCe PGYcPUW��UfLN]NU<cg9fG_igiNGY�e XUW�MGN[< Póò,A >GE9?a»]½G»�J Ki?a»G¾9W NU`GW N9giNUdce P]NU<9`GW N9giNUdce N�~�NU<C|afceafGW X]MGN[< P[T�Z dLNUWn� P]^GPU< < NG^GP��s`GfLN9gCe X
�UfLN,À
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��
� PU< Z YLZ PFN9g[< P[giNG^UfGdLMGPFYcXUT�fGdGZ MGPGMFPUfce bUdLXUTVPFN9g9`LPU�LXU< PO`LXUW:NU<LzLPU< XUW:MGNhg9f[`GW XGMUfLYcYLZ bUd�~[< PR`GWaZ TVNUW P[NL�G`LXUW e PGMGXUW P��UP9gG�
YcXUTVX�NU<c`GWaZ TVNUW,`GW XGMUfLY�e XUWG~�NL�G`LXUW e PGMGXUW,T�fGdLMUZ PU<�MGN}`GZ {LPUWaW P,�

��
ªiP9g�NL�G`LXUW e PGYLZ XUdLN9g�NL�G`LNUWaZ TVNUdce PUd�fGd�YLW NGYLZ T�Z NUdce X�YcXUdceaZ dGfLX,�i;'d�< X9gV�G< eaZ TVX9gÖg9Z NLe N�PU�LX9gG�CNU<�zLPU< XUWGMGN�< P9g+NL�G`LXUW e PGYLZ XUdLN9g+MGN
`GZ {LPUWaW P�PUfGTVNUdce b�NUd�fGdV�9¦U¥65�~�< P9gVMGN�^UW PUdGZ e X�NU<9¶���5­`LPUW P�NU<c_GWafce X�~�NU<y�s�G¥65­`LPUW P�NU<�NU< PU_LXUW PGMGX,�

��
±$<)TVPUW ^GNUd(MGNU<)< Z ^UdGZ e X�`LPUW MGX��$NUT�`G< NGPGMGX1NUd � PU< Z YLZ P�`LPUW P�< P*`GW XGMUfLYcYLZ bUd�NU< �GY�eaWaZ YcP��
< P9g(`GWaZ dLYLZ `LPU< N9g!PGY�eaZ zGZ MGPGMGN9gG�
`LXUW
zLXU< fGTVNUd*NGYcXUdLbUT�Z YcX��ÖYcXUWaW N9g9`LXUdLMGNUd*P�< P9g�W XGYcP9g1XUWadLPUTVNUdce PU< N9gG�Ö�UfLN1| PGY�eafGW PUd1NUd1YcXUT��Gd1�G�G¥�T�Z < < XUdLN9g�MGNð6 �tNU<
^UW PUdGZ e XG���

��
Q)PU_LN�MGN9gCe PGYcPUWUNU<cZ dLYLW NUTVNUdce X�MGN}< P�YcXUTVNUW YLZ PU< Z {LPGYLZ bUd�MGN}`GW XGMUfLY�e X9gVNU< PU_LXUW PGMGX9g�`LXUWsg9f�TVPL~LXUWGzLPU< XUWUPU�LPGMUZ MGX,�

��Ø ÙGØ Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý����Ø ÙGØ Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý����Ø ÙGØ Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý����Ø ÙGØ Ú$v��iltj�utvGk�j��]Û,Üs°sw q9ltvsr9p Ý��
¹)fLN9gCeaW P[Q)XUT�fGdGZ MGPGM}±$fce bUdLXUTVPhYLfLNUdce PhYcXUdhfGdhZ T�`LXUW e PUdce NFdG�GTVNUW XhMGN]YcPUdce NUW P9g�NL�ceaW PGY�e XUW P9g�MGN]^UW PUdGZ e X�~]`GZ {LPUWaW P,�U;'d�e XLe PU<
� PU< Z YLZ POYLfLNUdce POYcXUd!¶C�L¦�YcPUdce NUW P9g[NUdFNL�G`G< XLe PGYLZ bUds��¶C¥G�OMGNONU< < P9g[NL�G`G< XLe PUdF^UW PUdGZ e XF~`B9·�`GZ {LPUWaW P,�';'d[NU<sYcP9giXRMGNU<�TVSUWaTVXU<9~
YcPU< Z {LP�XUWadLPUTVNUdce PU< � � PU< Z YLZ P}dLX�eaZ NUdLN}W NU`GW N9giNUdce PLeaZ zGZ MGPGM�NUd�NU<�e XLe PU<cdLPGYLZ XUdLPU<

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ììUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ììUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ììUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìUí'Óí'Óí'Óí'Ó
¸�ZyPUdLPU< Z {LPUTVX9g�NU<C`LN9giX�W NU< PLeaZ zLX�MGN�< P9g�YcPUdce NUW P9g+^GPU< < NG^GP9gÖgiXU_GW N�NU<�e XLe PU<�dLPGYLZ XUdLPU< �CXU_ce NUdLNUTVX9g+�UfLN�NUd � PU< Z YLZ PVgiN�YcXUdLYcNUdceaW P�NU<
¦U¥65 MGN�< P9gRYcPUdce NUW P9gRMGN�^UW PUdGZ e X�NL�GZ gCe NUdce N9gRNUd!;,g9`LPU�LPO~ONU<,�G�65 MGN!< P9gFYcPUdce NUW P9gFMGN!`GZ {LPUWaW P���MGPLe X9gF�UfLN�NLzGZ MGNUdLYLZ PUd�< P
Z T�`LXUW e PUdLYLZ P�MGN � PU< Z YLZ P�NUd�NU<�YcXUdyxtfGdce X�MGNU<ygiNGY�e XUWUMGN}< P}`GZ NGMUW P}dLPLeafGW PU<�N9g9`LPU�LXU< �
ªiP1TVPL~LXUWÖYcPUdceaZ MGPGM(MGN(^UW PUdGZ e X�NL�ceaW P�� MGP�NUd(;,g9`LPU�LP�MUfGW PUdce N�NU<�PU�LX!�s¥G¥L¦(giN�W NGPU< Z {Lb�NUd � PU< Z YLZ P�YcXUd�fGdLP�YLZ |aW P�e XLe PU<�MGN
¶9� ¥;:G�,� �GµG¥�e XUdLNU< PGMGP9gs�G;'d�NU<CYcP9giX�MGN]< P]`GZ {LPUWaW P � PU< Z YLZ P�e PUT�_GZ �UdV|afLN]< P}Q)XUT�fGdGZ MGPGM��UfLN]TVS9g�e XUdLNU< PGMGP9g�NL�ceaW PCx X�MUfGW PUdce N�N9giN
PU�LX��9fGd�e XLe PU<�MGN�µL¦U�,� ¦U�G��e XUdLNU< PGMGP9gV�UfLN}W NU`GW N9giNUdce PUd�NU<�µ&B&5®MGN}< P9g+e XUdLNU< PGMGP9g+e XLe PU< N9gVNL�ceaW P�� MGP9gVP}dGZ zLNU<cdLPGYLZ XUdLPU< �
��Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv[¢:utq�nsp �9r9p v�w��Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv[¢:utq�nsp �9r9p v�w��Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv[¢:utq�nsp �9r9p v�w��Ø ×�Ø&<$p kclnunp �sm9r9p Ý���¤+jsqs��ut³>=np riv[¢:utq�nsp �9r9p v�w
8�W NUdigiN N9g]< � MGNUW:T�fGdLMUZ PU<LNUdh< PF`GW XGMUfLYcYLZ bUd}MGNF`GZ {LPUWaW P9gs��ªiP9g�{LXUdLP9g}`GW XGMUfLY�e XUW P9g�MGN[`GZ {LPUWaW P}giN]YcXUdLYcNUdceaW PUd�NUd]< P]YcXUTVPUW YcP
MGN�\�PU< MGNGXUWaW P9gs��±�MGNUTVS9gG� � PU< Z YLZ P!N9g�< P(W NG^UZ bUd�NL�ceaW PGY�e XUW P!MGN!^UW PUdGZ e X�TVS9g�Z T�`LXUW e PUdce N�MGNU<�T�fGdLMGX��'YcXUd�fGdLP�W XGYcP�MGN�PU< e P
YcPU< Z MGPGM��UfLN�N9gVPU< e PUTVNUdce N�PU`GW NGYLZ PGMGP�NUd�NU<cTVNUW YcPGMGX}dLPGYLZ XUdLPU<�N}Z dce NUWadLPGYLZ XUdLPU< �

o ?ED	KH>EGH?�BC>EDT8JI�;�= APKH?�MPN pEDóQS8:DRq£?E= N MPN ?�Vo ?ED	KH>EGH?�BC>EDT8JI�;�= APKH?�MPN pEDóQS8:DRq£?E= N MPN ?�Vo ?ED	KH>EGH?�BC>EDT8JI�;�= APKH?�MPN pEDóQS8:DRq£?E= N MPN ?�Vo ?ED	KH>EGH?�BC>EDT8JI�;�= APKH?�MPN pEDóQS8:DRq£?E= N MPN ?�V

[�r Y

\ s Y
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;'<c< Z MGNUW PL{L^GX�NUd�N9gCe N�YcP9giX�giN�YcXUWaW N9g9`LXUdLMGN�YcXUd�< P}`GW XLzGZ dLYLZ P�MGN]��XUdce NLzLNGMUW P��tµG¥65®MGNU<�e XLe PU< ��g9Z NUdLMGX78�W NUdigiN}< P}`GW XLzGZ dLYLZ P��UfLN
XGYLfG`LP�NU<ygiNG^UfGdLMGX}< fL^GPUW]� �9¦}YcPUdce NUW P9gVPU`GW XL�U� ���

~����(��� � �����(� �Q�������(������� � �(�����R� �Q�
�Q� �Q� � �F� �Q�R� � ���Q�
������������� � �Q�@����� � �(���Q�~����(��� � �����(� �Q�������(������� � �(�����R� �Q�
�Q� �Q� � �F� �Q�R� � ���Q�
������������� � �Q�@����� � �(���Q�~����(��� � �����(� �Q�������(������� � �(�����R� �Q�
�Q� �Q� � �F� �Q�R� � ���Q�
������������� � �Q�@����� � �(���Q�~����(��� � �����(� �Q�������(������� � �(�����R� �Q�
�Q� �Q� � �F� �Q�R� � ���Q�
������������� � �Q�@����� � �(���Q�

ìUËCÏ�á9É Ïcâ �:Ï��nÔ ÈcÉ Í
�'ÍcÐ Ï��GÍVÎcÏÖÇ�Ì�ÒCáiÒCè?� Í��d�&ÒCÐ ���ìUËCÏ�á9É Ïcâ �:Ï��nÔ ÈcÉ Í
�'ÍcÐ Ï��GÍVÎcÏÖÇ�Ì�ÒCáiÒCè?� Í��d�&ÒCÐ ���ìUËCÏ�á9É Ïcâ �:Ï��nÔ ÈcÉ Í
�'ÍcÐ Ï��GÍVÎcÏÖÇ�Ì�ÒCáiÒCè?� Í��d�&ÒCÐ ���ìUËCÏ�á9É Ïcâ �:Ï��nÔ ÈcÉ Í
�'ÍcÐ Ï��GÍVÎcÏÖÇ�Ì�ÒCáiÒCè?� Í��d�&ÒCÐ ���aê(�9á��yè?��é<Ï éiêcê>� Ðê(�9á��yè?��é<Ï éiêcê>� Ðê(�9á��yè?��é<Ï éiêcê>� Ðê(�9á��yè?��é<Ï éiêcê>� Ð
��Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u ��jsr9msu kLqGk��Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u ��jsr9msu kLqGk��Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u ��jsr9msu kLqGk��Ø ��Øs£
�s²�j�utq}osj[Û:²�°sutjGkLvGk�°9q�u ��jsr9msu kLqGk
��Ø ��Ø Ù�Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk��Ø ��Ø Ù�Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk��Ø ��Ø Ù�Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk��Ø ��Ø Ù�Û:²�°sutjGkLvGk}Û,ÜilnutvsrCltq�utvGk
;'d�;,g9`LPU�LP�NL�GZ gCe N�fGd+e XLe PU<yMGNh¶C�G��NUT�`GW N9giP9g��UfLN�NL�G`G< XLe PUd�< P9g�YcPUdce NUW P9g�MGN�^UW PUdGZ e X�MGN�< P9g+YLfLSU< N9gVfGdï:9��5�giN�NUdLYLfLNUdceaW PUd�NUd
� PU< Z YLZ P,�9��XUWUXLeaW X}< PGMGX��iNU<��G·�� µ�¶�5®MGN}< P9g}¶G¶y¦}NUT�`GW N9giP9gVNL�ceaW PGY�e XUW P9gVMGN}`GZ {LPUWaW P�e PUT�_GZ �Ud�N9gCe SUd�NUd � PU< Z YLZ P,�

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'ÓìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Ó

¡d¢�£�¤�¥Q¦'§Q¦¨¡F© ª�¤�§�«�ª�¬�¤�§Q¦R£�¬F¤ ­�¥�«�®�¤ ¦'¬Q¦"¯�¡d°R±0§�² ³ «�³ §�´¡d¢�£�¤�¥Q¦'§Q¦¨¡F© ª�¤�§�«�ª�¬�¤�§Q¦R£�¬F¤ ­�¥�«�®�¤ ¦'¬Q¦"¯�¡d°R±0§�² ³ «�³ §�´¡d¢�£�¤�¥Q¦'§Q¦¨¡F© ª�¤�§�«�ª�¬�¤�§Q¦R£�¬F¤ ­�¥�«�®�¤ ¦'¬Q¦"¯�¡d°R±0§�² ³ «�³ §�´¡d¢�£�¤�¥Q¦'§Q¦¨¡F© ª�¤�§�«�ª�¬�¤�§Q¦R£�¬F¤ ­�¥�«�®�¤ ¦'¬Q¦"¯�¡d°R±0§�² ³ «�³ §�´

µ-¶Q·

¶'¸'·

¹Fº »�¼ ½ ½ ¼ ¾B½ ¼'¿(º À Á
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��Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk~@�Â
miÜsp w p v�utjGk��Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk~@�Â
miÜsp w p v�utjGk��Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk~@�Â
miÜsp w p v�utjGk��Ø ��Ø ×�ØsÛ:²�°sutjGkLvGk}Û:w v��9q�utvsosq�utvGk~@�Â
miÜsp w p v�utjGk
;��GZ gCe NUdFPGMGNUTVS9g[MGN�< P9ghNUT�`GW N9giP9ghNL�ceaW PGY�e XUW P9gG��fGdRZ T�`LXUW e PUdce N�dG�GTVNUW XRMGNRNUT�`GW N9giP9g[�nTVS9ghMGNU<sMGXU_G< NRMGN�< P9ghNL�ceaW PGY�e XUW P9gi�
�UfLN�giN1MGNGMUZ YcPUd(P�< P(eaW PUdigC| XUWaTVPGYLZ bUds��~(YcXU< XGYcPGYLZ bUd(MGNUdceaW X1MGN�< P�YcPGMGNUdLP�MGN�PGY�eaZ zGZ MUZ MGPGMGN9g(`GWaZ dLYLZ `LPU< N9g�~�fGd�^UfGWa`LX�MGN
NUT�`GW N9giP9g�PUfc�GZ < Z PUW N9g��UfLN�`GW N9gCe PUd�giNUW zGZ YLZ X9g�P�< P9g�PUdce NUWaZ XUW N9gG��NUdceaW N�< P9g��UfLN�|aZ ^UfGW PUd�< X9gR| PU_GWaZ YcPUdce N9g�MGN�TVPG�UfGZ dLPUWaZ P��)< P9g
g9fGT�Z dGZ gCeaW PGMGXUW P9gVMGN�YcXUdig9fGT�Z _G< N9g+~�< X9g�TVNGMUZ X9gVMGN�eaW PUdig9`LXUW e N,�
��Ø ö'ØsÛ:²�°sw jsq��Ø ö'ØsÛ:²�°sw jsq��Ø ö'ØsÛ:²�°sw jsq��Ø ö'ØsÛ:²�°sw jsq
;'d}< P[BcD9¿}Ki½GA E9»sE�Ã,»G¾ ¾ >�Ã,»�N9gCe P}PGY�eaZ zGZ MGPGM}^GNUdLNUW P9B�� ¥G¥G¥]`GfLN9gCe X9g�MGN�eaW PU_LPCx X�MUZ W NGY�e X9gG�L�UfLN�MGN9giNUT�`LNU�LPUd�g9f�< PU_LXUW�NUd�< P9g�¦G¦U¥
NL�G`G< XLe PGYLZ XUdLN9g[NUdFPGY�eaZ zLX�Ä��';'dFMUZ YL LP9g[NL�G`G< XLe PGYLZ XUdLN9ghgiNONL�ceaW PGNUdhzLNUZ dce NFeaZ `LX9g[MGN�T�Z dLNUW PU< N9g[MUZ | NUW NUdce N9gG�'_GZ NUd[giNGP�W NGYLfGW giX9g
NUdLNUW ^G�LeaZ YcX9gG�ÖYcXUTVX�< Z ^UdGZ e X�?�W XGYcP9g*Z dLMUfigCeaWaZ PU< N9g�YcXUTVX�TVPG^UdLN9g9Z e P9gG��YLfLPUW {LX9gG��YcPGXU< � d1X*giNUWa`LNUdceaZ dLP9g;?�XUWadLPUTVNUdce PU< N9g�YcXUTVX
^UW PUdGZ e X�~�`GZ {LPUWaW P�X�SUWaZ MGX9g�`LPUW P}< P�YcXUdigCeaWafLYcYLZ bUdU�
;'<ÖNUT�`G< NGX�^GNUdLNUW PGMGX�giN®`GfLNGMGN�MUZ | NUW NUdLYLZ PUWh`LXUW}PGY�eaZ zGZ MGPGMGN9g�T�Z dLNUW P9g*~�`LXUW]`GW XLzGZ dLYLZ P9gs��;'d�ªiP�Q)XUWafG�LP¬< X9g�W NGYLfGW giX9g
NUdLNUW ^G�LeaZ YcX9g�giXUd�< X9g��UfLN�NUT�`G< NGPUd�P]TVS9g�^GNUdce N}�nfGdVe XLe PU<CMGN��L¦'¶ÖeaW PU_LPCx PGMGXUW N9gi��NUd}ª9fL^GX�~÷8�W NUdigiN]< P]`GZ {LPUWaW P�N9g�< P]`GWaZ dLYLZ `LPU<
PGY�eaZ zGZ MGPGM��GYcXUd��G�Gµ�~���� �9¦U·]NUT�`G< NGPGMGX9gG�UW N9g9`LNGY�eaZ zLPUTVNUdce N��UT�Z NUdceaW P9g��UfLN]NUdÆÅ:D9½�J >:@/>GE9?a»]< P]PGY�eaZ zGZ MGPGM[TVS9g�MGN9gCe PGYcPGMGP]N9g�NU<
^UW PUdGZ e X��i�UfLN�XGYLfG`LP�NUd�e XLe PU<�P��G�9�]`LNUW giXUdLP9gs�
��Ø 4�Ø 5UvsrClnmsutvsr9p Ý����Ø 4�Ø 5UvsrClnmsutvsr9p Ý����Ø 4�Ø 5UvsrClnmsutvsr9p Ý����Ø 4�Ø 5UvsrClnmsutvsr9p Ý��
;'<yg9fG_igiNGY�e XUWUMGNU<�^UW PUdGZ e X�NUd�^GPU< < NG^GX�| PGY�eafGW b�NUd�NU<�PU�LX��s¥G¥L¦hfGd+e XLe PU<yMGN��sµG�,� ¦Uµ;:�T�Z < N9g�MGN�6 ~VNU<�g9fG_igiNGY�e XUWsMGN�< P�`GZ {LPUWaW P�fGd
e XLe PU<�MGN��6Bi¦�� �9¦U�}T�Z < N9gVMGN76��

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åiá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Óá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Óá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Óá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�Î�Í9É ÒCÈ�ìGí'Ó

                                            Ç'È�É-Ê Ë(Ì>Í(Î4Ï Ð�ÑBÎ Ò<Ð Ó Ï Î-Í�Ð�Ñ7Ò<Ð Ó�Ô Î7Õ�Ð'Ì<Ñ4É(Ô Ô É(Ó Ö Î×Í(É?Ø Ì�Ì<Ð-Ù-Î�Ú4Û Ü'Ì á4Ý(Þ É7Ú4Û Ï Î@Ô Î@Ë�Ô Ï Û ß×Î7É-Ñ$Ï Î-Í'Ö Ñ$Ï Û Ú<Î@ß7Û Ì4É(Ó Î0Ì4Î�Ú4Û Ð'Ì4Î(Ô

à�á�âQã�ä�åæá�â�ç è�é�ê�ë�ëQìîídï�âQã�ðFå@ñdç ï�òFåæáîóBáQã�ä�åôá�õQïFé�ö�áFõ ç âFç áà�á�âQã�ä�åæá�â�ç è�é�ê�ë�ëQìîídï�âQã�ðFå@ñdç ï�òFåæáîóBáQã�ä�åôá�õQïFé�ö�áFõ ç âFç áà�á�âQã�ä�åæá�â�ç è�é�ê�ë�ëQìîídï�âQã�ðFå@ñdç ï�òFåæáîóBáQã�ä�åôá�õQïFé�ö�áFõ ç âFç áà�á�âQã�ä�åæá�â�ç è�é�ê�ë�ëQìîídï�âQã�ðFå@ñdç ï�òFåæáîóBáQã�ä�åôá�õQïFé�ö�áFõ ç âFç á
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��Ø Ò�Ø9¤+v�w p r9p v[Û,Üs°9q�u ltvsosq�utv}osj[¢:p jso�utv[£�v9lnmsutv�w��Ø Ò�Ø9¤+v�w p r9p v[Û,Üs°9q�u ltvsosq�utv}osj[¢:p jso�utv[£�v9lnmsutv�w��Ø Ò�Ø9¤+v�w p r9p v[Û,Üs°9q�u ltvsosq�utv}osj[¢:p jso�utv[£�v9lnmsutv�w��Ø Ò�Ø9¤+v�w p r9p v[Û,Üs°9q�u ltvsosq�utv}osj[¢:p jso�utv[£�v9lnmsutv�w
;'<cgiNGY�e XUW�MGN[< P[`GZ NGMUW P[dLPLeafGW PU<iN9g}fGd�giNGY�e XUW,PU< e PUTVNUdce NhZ dce NUWadLPGYLZ XUdLPU< Z {LPGMGX,�L¸:NG^U�Gd�MGPLe X9g�MGNU<	� Q�;�

�9NUd��s¥G¥L¦hNU<CgiNGY�e XUW,MGNh< P
�'Z NGMUW P1¹�PLeafGW PU<'�t�UfLN�Z dLYL< fc~LN�^UW PUdGZ e X��)TVSUWaTVXU<,~!`GZ {LPUWaW P���|afGdLMGPUTVNUdce PU< TVNUdce NG�ÖXGYLfG`LPU_LP!NU<�¦
��< fL^GPUW
NUd!< P9gONL�G`LXUW e PGYLZ XUdLN9g
W NGPU< Z {LPGMGP9g�MGN9giMGN[dGfLN9gCeaW PhQ)XUT�fGdGZ MGPGM�±$fce bUdLXUTVP}gibU< X�g9fG`LNUW PGMGXh`LXUW,NU<CgiNGY�e XUW,MGNh< P}PUfce XUTVXGYLZ bUds�9NU<CgiNGY�e XUWUe NL�ceaZ <�~�NU<cMGNh< P
`LN9giYcP,�

 Û,Üs°9q�u ltvsr9p q��9jGk�osj]¤+v�w p r9p v}j���j�wc¡�jsrCltq�u'¢:p jso�utv[£�v9lnmsutv�wÛ,Üs°9q�u ltvsr9p q��9jGk�osj]¤+v�w p r9p v}j���j�wc¡�jsrCltq�u'¢:p jso�utv[£�v9lnmsutv�wÛ,Üs°9q�u ltvsr9p q��9jGk�osj]¤+v�w p r9p v}j���j�wc¡�jsrCltq�u'¢:p jso�utv[£�v9lnmsutv�wÛ,Üs°9q�u ltvsr9p q��9jGk�osj]¤+v�w p r9p v}j���j�wc¡�jsrCltq�u'¢:p jso�utv[£�v9lnmsutv�w
Á1ª ® à�²/³ià7­�ß"© ¡"²Á1ª ® à�²/³ià7­�ß"© ¡"²Á1ª ® à�²/³ià7­�ß"© ¡"²Á1ª ® à�²/³ià7­�ß"© ¡"² Æ�¡�¬Cà	® ¦�³	¦�²Æ�¡�¬Cà	® ¦�³	¦�²Æ�¡�¬Cà	® ¦�³	¦�²Æ�¡�¬Cà	® ¦�³	¦�²
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ªiP9g}NL�G`LXUW e PGYLZ XUdLN9g}^GPU< < NG^GP9g�MGN � W PUdGZ e XhNUd�Ó'Wafce X]g9fG`LXUdLNUd}NU<LµG·�� ¥�¶�5ÂMGNU<ce XLe PU<LMGNhNL�G`LXUW e PGYLZ XUdLN9g]dLPGYLZ XUdLPU< N9g�~}NU<>BL�,� µGµ65
MGNO< P9g]NL�G`LXUW e PGYLZ XUdLN9g]MGN��'Z {LPUWaW P�;'< PU_LXUW PGMGP[giNO LPGYcNUdhMGN9giMGN � PU< Z YLZ P,��ªiP9g]NL�G`LXUW e PGYLZ XUdLN9g]^GPU< < NG^GP9g]MGN � W PUdGZ e XO;'< PU_LXUW PGMGX
e PUT�_GZ �Ud�W NU`GW N9giNUdce PUd�fGd�Z T�`LXUW e PUdce N}`LXUW YcNUdce PCx N�giXU_GW N�NU<�e XLe PU<cdLPGYLZ XUdLPU< �9TVS9gVYcXUdLYLW NLe PUTVNUdce N}fGd��G��� ·G·65F�
±�YcXUdceaZ dGfLPGYLZ bUdVgiN}T�fLN9gCeaW P�NUd�MGNLe PU< < N�NU<C`LN9giX�W NU< PLeaZ zLX�MGN�< P9g�NL�G`LXUW e PGYLZ XUdLN9g�^GPU< < NG^GP9g�MGNUdceaW X�MGN�< X9g�MUZ | NUW NUdce N9g+g9fG_igiNGY�e XUW N9g
MGN}< P]�'Z NGMUW P]¹�PLeafGW PU<ygiXU_GW N�NU<�e XLe PU<cdLPGYLZ XUdLPU< �
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|aW NGYLfLNUdce N9g�^GPU_LPUWaW X9g� LPGYcN1�UfLN�g9f(NL�G`G< XLe PGYLZ bUd�giNGP�T�fc~1Z dce NUWaT�Z e NUdce N(~(YcXUd!|aW NGYLfLNUdLYLZ P1YcXUdLMUZ YLZ XUdLPGMGP*`LXUWVW PL{LXUdLN9g!MGN
TVNUW YcPGMGX,�
;��ceaW NUTVPGMUfGW P���< PhXLeaW Ph^UW PUdh`GW XGMUfLY�e XUW P��sN9g]< PFTVS9g]Z T�`LXUW e PUdce NhNUd}YLfLPUdce XhPU<GdG�GTVNUW X]MGN�eaZ `LX9g�MGN]^UW PUdGZ e X9g�YcXUTVNUW YLZ PU< Z {LPGMGX9gG�
~LP��UfLN�PU`GW XL�GZ TVPGMGPUTVNUdce N�NU<�¦U�65®MGN}< P9g+zLPUWaZ NGMGPGMGN9gVYcXUTVNUW YLZ PU< Z {LPGMGP9g�giN�NL�G`G< XLe PUd�NUd�N9gCe P�{LXUdLP,�
��XUW�XLeaW X�< PGMGX���< PRYcPU< Z MGPGM[~[YcPUdceaZ MGPGMRMGN�< X9gFW NGYLfGW giX9gFT�Z dLNUW X9ghNL�G`G< XLe PGMGX9ghYcXUdczGZ NUW e NUd[P � PU< Z YLZ PRNUdRfGdLP[{LXUdLPRMGNFg9Z dL^UfG< PUW
Z T�`LXUW e PUdLYLZ P�NUd�NU<�YcXUdce NL�ce X}dLPGYLZ XUdLPU<�MGN9gCe PGYcPUdLMGX��9`GW NGYLZ giPUTVNUdce N}`LXUWsg9f�PU_GfGdLMGPUdLYLZ P��9< P9g�W XGYcP9gVXUWadLPUTVNUdce PU< N9gs�
©�NUdceaW X�MGN�< P�Q)XUT�fGdGZ MGPGM � PU< < NG^GP��ÖN9g�¢�q��iltj�n9jso�utv¢�q��iltj�n9jso�utv¢�q��iltj�n9jso�utv¢�q��iltj�n9jso�utv�< P�`GW XLzGZ dLYLZ P�YcXUd�fGdLP�TVPL~LXUW�Z T�`LXUW e PUdLYLZ P�NUd*NU<)giNGY�e XUW�^UW PUdGZ e NUW X��
giXU_GW N9giPU< Z NUdLMGX[\$Z ^GX[~O��XUWaWaZ �LXRYcXUTVXRYcNUdceaW X9gF`GfGdce NUW X9ghMGNRNL�ceaW PGYcYLZ bUd]~[MGNFNU< PU_LXUW PGYLZ bUds��W N9g9fG< e PUdLMGXhe PUT�_GZ �UdFZ T�`LXUW e PUdce N9gG�
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ªiP®^G�UdLN9g9Z g�MGN®N9gCe P9g¬W XGYcP9gG��NUd�g9Z�T�Z g9TVP���YcXUdc|aZ NUW N¬P¬N9gCe X9g�TVPLe NUWaZ PU< N9g�fGdLP9g�YLfLPU< Z MGPGMGN9g�N9gCe �LeaZ YcP9g�~�e NGYLdLXU< bG^UZ YcP9g
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;'<�YcXUdceaW XU<�MGN­YcPU< Z MGPGM­MGNU<V^UW PUdGZ e X«NUT�`GZ NL{LP«NUd«< P«YcPUdce NUW P,�}��XUW]e �UWaT�Z dLX¯TVNGMUZ X��}fGd��s�65 MGNU<V^UW PUdGZ e X¯W NUTVXLzGZ MGX«N9g
YcXUTVNUW YLZ PU< Z {LPGMGX1NUd!| XUWaTVP1MGN�_G< XG�UfLN,��ªiP9g�`GZ NL{LP9g��UfLN�`GW N9giNUdce PUd(PU< ^UfGdLP�Z T�`GfGW NL{LP�giXUd(PU`LPUW e PGMGP9g�`LPUW P�fGdLP(giNG^UfGdLMGP
`GWafLNU_LP�MGN�YcPU< Z MGPGM,�C±��UfLNU< < X9g�_G< XG�UfLN9g��UfLN�PU`LPUW NGYcNUd�< Z ^GNUW PUTVNUdce N�|aW PGY�eafGW PGMGX9gVgiN�MUZ zGZ MGNUd�`LPUW P�XU_ce NUdLNUW,`LNUWa`GZ PU�LX9gG�9_LXUW MUZ < < X9g
X�PGMGXG�UfGZ dLN9gs�
¡)m[j�w v��9q�utvsr9p Ý���i¡)m[j�w v��9q�utvsr9p Ý���i¡)m[j�w v��9q�utvsr9p Ý���i¡)m[j�w v��9q�utvsr9p Ý���i ªiP[NU< PU_LXUW PGYLZ bUd]MGNU<L^UW PUdGZ e XhYcXUT�`GW NUdLMGN}e XGMGP9g]< P9g�XU`LNUW PGYLZ XUdLN9g]dLNGYcN9giPUWaZ P9g]`LPUW P}eaW PUdigC| XUWaTVPUW:< X9g]_G< XG�UfLN9g
XU_ce NUdGZ MGX9g�NUd�YcPUdce NUW P�NUd�`G< PUdLYL LP9g+~�NUd�`GZ NL{LP9gG�iYcXUd�< P�| XUWaTVP��iYcXUd�< P}TVNGMUZ MGP�~�YcXUd�NU<�PGYcPU_LPGMGX�PGMGNGYLfLPGMGX9g�`LPUW P�g9f�`GfLN9gCe P
NUd�XU_GW P,�9;'<�^UW PUdGZ e X}`GW N9giNUdce P}fGdLP�PUT�`G< Z P�^GPUTVP�MGN�PGYcPU_LPGMGX9gVNUd�|afGdLYLZ bUd�MGNU<�eaW PLe PUT�Z NUdce X�PU<��UfLN�N9g�giXUTVNLeaZ MGX,�

ö'Ø ×�ØsÛ:wc¡�jsrCltq�u�¤Vutv��sp ltj�utq}j���¤+v�w p r9p vö'Ø ×�ØsÛ:wc¡�jsrCltq�u�¤Vutv��sp ltj�utq}j���¤+v�w p r9p vö'Ø ×�ØsÛ:wc¡�jsrCltq�u�¤Vutv��sp ltj�utq}j���¤+v�w p r9p vö'Ø ×�ØsÛ:wc¡�jsrCltq�u�¤Vutv��sp ltj�utq}j���¤+v�w p r9p v
� PU< Z YLZ P�giN(`GW N9giNUdce P!YcXUTVX!NU<�< � MGNUW
PU_igiXU< fce X!MGNU<,giNGY�e XUW$MGNU<,^UW PUdGZ e X�NUd!;,g9`LPU�LP,��;'<,^UW PUdGZ e X�giN�W NLzLNU< b�YcXUTVX�fGdLX�MGN�< X9g
giNGY�e XUW N9g�TVS9gOMUZ dLSUT�Z YcX9gF~!`Gfyx PUdce N9gOMGN(< P!NGYcXUdLXUT�� P!^GPU< < NG^GP!P(`GWaZ dLYLZ `GZ X9gOMGNU<,g9Z ^U< Xj
k
��Üñ�P9gCe P(< P!MG�GYcPGMGP!MGN(< X9gËB9¥�< P
PGY�eaZ zGZ MGPGM�NUW P�_LS9g9Z YcPUTVNUdce N�NL�ceaW PGY�eaZ zLP��)`LNUW X(`LX9gCe NUWaZ XUWaTVNUdce N!NU<'`GW XGYcN9giX!MGN�eaW PUdigC| XUWaTVPGYLZ bUd�YcXUTVNUdc{Lb!P!^GPUdLPUWÖ`LN9giX,�'¸:N
`LXGMUWn� P�MGNGYLZ WU�UfLN} LXL~�NUd�M�� P�NU<�^UW PUdGZ e X�NU< PU_LXUW PGMGX�NUd � PU< Z YLZ P�N9gVNU<�zLNUW MGPGMGNUW X}TVXLe XUWUMGNU<ygiNGY�e XUW&�
ñ�XL~�NUd�M�� P��iNU<�^UW PUdGZ e X�giN}`GfLNGMGN�NL�ceaW PGNUWUNUd�YLfLPU< �UfGZ NUW,`LPUW e N�MGNU<cT�fGdLMGX�~VgiNUWGeaW PUdigC| XUWaTVPGMGX�NUd�XLeaW X}`LPUW P�giNUW,fceaZ < Z {LPGMGX�NUd�fGd
e NUW YcNUW�MGN9gCeaZ dLX,�+ªiP�Z dLMUfigCeaWaZ P�^GPU< < NG^GP�MGNU<)^UW PUdGZ e X*giN�PU_LP9gCe NGYcN�YcXUd1^UW PUdGZ e X�NUd�_G< XG�UfLN�`GW XGYcNGMGNUdce N��)e PUdce X*MGN�< P�`GW XU`GZ P
Q)XUT�fGdGZ MGPGM�YcXUTVX�MGNTÓ'W P9g9Z < �i¸�fLMGSL|aWaZ YcP��LQ
 GZ dLP®f�XLeaW X9g�< fL^GPUW N9gVMGNU<cT�fGdLMGX,�
� PU< Z YLZ P}| PGY�eafGW PFTVS9g�MGNÁ:G¥G¥FT�Z < < XUdLN9g�MGNhNUfGW X9g�YcXUd]< P[Z dLMUfigCeaWaZ P]^UW PUdGZ e NUW P�~�g9f�zLXU< fGTVNUd�MGN[`GW XGMUfLYcYLZ bUd�NUd�YcPUdce NUW P}g9fG`LNUW P
< P9g B9¥G¥,� ¥G¥G¥}e XUdLNU< PGMGP9gs����XUdce NLzLNGMUW P}~�YcXUdLYLW NLe PUTVNUdce NF��XUWaWaZ �LX��UfG_GZ YcP[< P[TVPL~LXUW'`LPUW e N]MGN]N9gCe P[Z dLMUfigCeaWaZ P]NL�G`LXUW e PUdLMGX]NU<�B9¥65
MGNU<�e XLe PU<�MGNU<�^UW PUdGZ e X�XUWadLPUTVNUdce PU<�MGN];,g9`LPU�LP,�
±�MGNUTVS9g�NU<C`GfLNUW e X�MGNV\$Z ^GX�N9g�NU<äe NUW YcNUW X�MGNU<CT�fGdLMGX�NUd+eaW SL|aZ YcX�MGN�`GZ NGMUW P�dLPLeafGW PU<yMGN9g9`GfL�9g�MGNU<yMGN�Q)PUWaW PUW P�NUdl� e PU< Z P��C�UfLN�N9g+NU<
`GWaZ TVNUW X�~�NU<�MGN�\$Z e XUWaZ P�NUdóÓ'W P9g9Z <C�tNUd�NU<�N9gCe PGMGX�MGN];,g9`GZ WaZ e X�¸:PUdce XG���
;'<,giNGY�e XUW
^UW PUdGZ e NUW X!^GPU< < NG^GX!N9gCe S(T�fc~!Z dce NUWadLPGYLZ XUdLPU< Z {LPGMGX,�:Q)PU_LN�MGN9gCe PGYcPUW$�UfLN�NUdONU<,PU�LX��s¥G¥L¦�NU<cB9¥65 MGNU<UzLPU< XUW$MGN�< P9g
NL�G`LXUW e PGYLZ XUdLN9ghMGNR^UW PUdGZ e XRYcXUWaW N9g9`LXUdLMUZ NUW XUd[PR^UW PUdGZ e XRNU< PU_LXUW PGMGX,�O±�MGNUTVS9gG��< P[e P9giPRMGN�fceaZ < Z {LPGYLZ bUd[MGNOTVPLe NUWaZ PO`GWaZ TVPFNUdF< P
Z dLMUfigCeaWaZ P�^GPU< < NG^GP�MGNU<�^UW PUdGZ e X�giN�PU`GW XL�GZ TVP�PU<��G¥65­dLPGYLZ XUdLPU<�~��G¥65­Z T�`LXUW e PGMGX,�

ö'Ø ×�Ø ÙGØsÛ:wi¤Vutv��sp ltq}j��}w vh°sutq�nsp �9r9p v}osj[¢�q��iltj�n9jso�utvUiLj�wL²�ms�sp r9p °sp q}osj f ¢�q�ununp m9qö'Ø ×�Ø ÙGØsÛ:wi¤Vutv��sp ltq}j��}w vh°sutq�nsp �9r9p v}osj[¢�q��iltj�n9jso�utvUiLj�wL²�ms�sp r9p °sp q}osj f ¢�q�ununp m9qö'Ø ×�Ø ÙGØsÛ:wi¤Vutv��sp ltq}j��}w vh°sutq�nsp �9r9p v}osj[¢�q��iltj�n9jso�utvUiLj�wL²�ms�sp r9p °sp q}osj f ¢�q�ununp m9qö'Ø ×�Ø ÙGØsÛ:wi¤Vutv��sp ltq}j��}w vh°sutq�nsp �9r9p v}osj[¢�q��iltj�n9jso�utvUiLj�wL²�ms�sp r9p °sp q}osj f ¢�q�ununp m9q
;'<ÖT�fGdGZ YLZ `GZ X�MGN 8 ��XUWaWaZ �LX��+NUd�< P��'W XLzGZ dLYLZ P�MGN���XUdce NLzLNGMUW P�� N9g1NU<�W NL| NUW NUdce N�MGNU<)giNGY�e XUW�^UW PUdGZ e NUW X�NUd � PU< Z YLZ P,��;,gCe N
PL~GfGdce PUT�Z NUdce X*`LX9giNGN*fGdLX�MGN*< X9g�g9fLNU< X9g!^GNGXU< bG^UZ YcPUTVNUdce N*TVS9g�WaZ YcX9gO~(`GW XGMUfLY�eaZ zLX9g�MGNU<�T�fGdLMGX(NUd(fGd�giXU< X1TVPLe NUWaZ PU< ��NU<
MGNUdLXUT�Z dLPGMGX�Åon�X9giP]��XUWaWaZ �LXGÆ��
ªiP9ghYcPUdce NUW P9g]giN�fG_GZ YcPUdR`GWaZ dLYLZ `LPU< TVNUdce NRNUdR< P9g[`LPUWaW XG�UfGZ P9g]MGNh±:eaZ X9g�~zÓ'fLMUZ �LX���`GW XU< XUdL^GSUdLMGX9giNFPGMGNUTVS9g]NL�G`G< XLe PGYLZ XUdLN9g]NUd
XLeaW X9g]^UW PUdGZ e X9g]PO< X9g[T�fGdGZ YLZ `GZ X9g]MGNF¸:PU< YcNGMGPFMGNRQ)P9giNU< P9gG����XUdce NGPUW NGP9gh�n`LNUW e NUdLNGYLZ NUdce N[PR< P[MGNUTVPUW YcPGYLZ bUd]MGNR< PFQ)SUTVPUW P[MGN
Q)XUTVNUW YLZ X�MGN�\$Z ^GXG�U~VÁ'fGZ �
ªiX9g�`GWaZ TVNUW X9g�_G< XG�UfLN9g�MGN}^UW PUdGZ e X��UfLN�giN�XU_ceafczGZ NUW XUd�NUd�N9gCe N]T�fGdGZ YLZ `GZ X]`LPUW P�g9f�`LX9gCe NUWaZ XUW�NU< PU_LXUW PGYLZ bUds�LN9g�MGNGYLZ Wn�G< P]`GWaZ TVNUW P
Z dLMUfigCeaWaZ PR^UW PUdGZ e NUW P���giN�W NUTVXUdce PRPU<sPU�LX�¶C·9�s����`LNUW XRNU<9zLNUW MGPGMGNUW XFgiPU< e XRMGN�< P9ghYcPUdce NUW P9g]g9fGW ^UZ bRNUdR< PRMG�GYcPGMGPRMGNO< X9g]PU�LX9g
¶C·GµG¥�P[¶C·&B9¥�YLfLPUdLMGX�giN�PGY�eaZ zLP�< P�NL�G`LXUW e PGYLZ bUdVMGNU<ä| PUTVX9giX�Å � W PUdGZ e X}��XUWaWaZ �LXGÆ�PVe XGMGX�NU<CT�fGdLMGX��Cg9ZC_GZ NUdVN9g�Pp� e PU< Z P�P�MGXUdLMGN�giN
MGN9gCeaZ dLPUd�< P9g�`GWaZ TVNUW P9gVNL�G`LXUW e PGYLZ XUdLN9g+~�< P}TVPL~LXUWUYcPUdceaZ MGPGM�MGN}`GZ NGMUW P,�
©�NU_GZ MGX}Ph< PhZ T�`LXUW e PUdLYLZ P}PGMG�UfGZ WaZ MGPh`LXUW,NU<CgiNGY�e XUW,NUd}< X9g��G< eaZ TVX9g�eaZ NUT�`LX9gG�LgiNh LP}YLW NGPGMGX}NU<iQ)NUdceaW X�Á�NGYLdLXU< bG^UZ YcX}MGNU< � W PUdGZ e X
NUd�< P�`LPUWaW XG�UfGZ P�`LXUWaWaZ �LN9giP�MGN�Á�XUWadLNUZ W X9g�PGMGNUTVS9g�MGNVeaW N9g�Z T�`LXUW e PUdce N9g�P9giXGYLZ PGYLZ XUdLN9g�MGNU<�giNGY�e XUW&À�Å ±�giXGYLZ PGYLZ bUd�MGN�Q)PUdce NUZ W P9g+MGN
� PU< Z YLZ PGÆ���Å ±�giXGYLZ PGYLZ bUd � PU< NG^GP MGN � W PUdGZ e NUZ W X9giÆ�~ < P Å ±�giXGYLZ PGYLZ bUd MGN 4�PG�UfGZ dLPUWaZ P `LPUW P NU<[Á'W PU_LPCx X MGN < P �'Z NGMUW PGÆ��
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ö'Ø ×�Ø ×�ØsÛ:²�°sw jsq}j���j�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ×�Ø ×�ØsÛ:²�°sw jsq}j���j�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ×�Ø ×�ØsÛ:²�°sw jsq}j���j�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ×�Ø ×�ØsÛ:²�°sw jsq}j���j�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sq
;'<�giNGY�e XUW$MGNU<,^UW PUdGZ e XOeaZ NUdLN�fGd�`LN9giX�Z T�`LXUW e PUdce N�NUd�< P�NGYcXUdLXUT�� P�^GPU< < NG^GP��,~LP��UfLNOg9figFPU`GW XL�GZ TVPGMGPUTVNUdce NO�G�6BONUT�`GW N9giP9g
^GNUdLNUW PUd(fGd(Z T�`LXUW e PUdce N!zLXU< fGTVNUd!MGN(NUT�`G< NGX,��¸:XUd���� �G¥G¥1`LNUW giXUdLP9g�< P9g��UfLN(YcXUdigCeaZ eafc~LNUd!NU<�NUT�`G< NGX�MUZ W NGY�e X���YcPUdce NUW P9gR~
| SU_GWaZ YcP9gG�iMGNU<ygiNGY�e XUW&�iQ)PU_LN�MGN9gCe PGYcPUWU�UfLN�N9gCe N}dG�GTVNUW X�g9fG`LXUdLN�NU<��Gµ65®MGNU<�e XLe PU<cdLPGYLZ XUdLPU< �
;'<LNUT�`G< NGXFZ dLMUfigCeaWaZ PU< �sNU<L�UfLN]giNhMGNGMUZ YcPhPF< P}eaW PUdigC| XUWaTVPGYLZ bUd}MGNh^UW PUdGZ e XhPU< YcPUdc{LP]NU<9dG�GTVNUW X]MGNO¶9� ·G¥G¥�eaW PU_LPCx PGMGXUW N9g����9�,� �65
MGNU<�e XLe PU<cdLPGYLZ XUdLPU< ���

­ ± `"® à�¡�à	¬Öà	®o²�à"§�¨ ¡�©Aa�© ¦	¬"ª ¨ à	© ¡­ ± `"® à�¡�à	¬Öà	®o²�à"§�¨ ¡�©Aa�© ¦	¬"ª ¨ à	© ¡­ ± `"® à�¡�à	¬Öà	®o²�à"§�¨ ¡�©Aa�© ¦	¬"ª ¨ à	© ¡­ ± `"® à�¡�à	¬Öà	®o²�à"§�¨ ¡�©Aa�© ¦	¬"ª ¨ à	© ¡
¶ �ÇÈ	Û ÄÜÛ �¶ �ÇÈ	Û ÄÜÛ �¶ �ÇÈ	Û ÄÜÛ �¶ �ÇÈ	Û ÄÜÛ � ­�Þ�¼P�ÇÖ��­�Þ�¼P�ÇÖ��­�Þ�¼P�ÇÖ��­�Þ�¼P�ÇÖ��

ÄJ�ÇÝEÆJ­JÚ��rÞÄJ�ÇÝEÆJ­JÚ��rÞÄJ�ÇÝEÆJ­JÚ��rÞÄJ�ÇÝEÆJ­JÚ��rÞ ß�¸�¸ ã º »�¸�¸

Þ�qÇÔJÚ:Û ÄJ�rÞÞ�qÇÔJÚ:Û ÄJ�rÞÞ�qÇÔJÚ:Û ÄJ�rÞÞ�qÇÔJÚ:Û ÄJ�rÞ ¹Pº ¸�¸�¸ »�º ¾�¸�¸

Æ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈÆ�ÅÇÆP�ÇÈ ¹Pº ß�¸�¸ ·�º ¸�¸�¸

rts��Q�F� �.uSvd� �Sw��Q�����(� �Q����� �(��� �¨������� � � � �Q�F� �Q�:x;y;yrts��Q�F� �.uSvd� �Sw��Q�����(� �Q����� �(��� �¨������� � � � �Q�F� �Q�:x;y;yrts��Q�F� �.uSvd� �Sw��Q�����(� �Q����� �(��� �¨������� � � � �Q�F� �Q�:x;y;yrts��Q�F� �.uSvd� �Sw��Q�����(� �Q����� �(��� �¨������� � � � �Q�F� �Q�:x;y;y
ö'Ø ×�Ø ��ØsÛ:²�°sutjGkLvGk���utv��sp ltj�utvGk��sv�w w js�svGkö'Ø ×�Ø ��ØsÛ:²�°sutjGkLvGk���utv��sp ltj�utvGk��sv�w w js�svGkö'Ø ×�Ø ��ØsÛ:²�°sutjGkLvGk���utv��sp ltj�utvGk��sv�w w js�svGkö'Ø ×�Ø ��ØsÛ:²�°sutjGkLvGk���utv��sp ltj�utvGk��sv�w w js�svGk

ªiP[NL�ceaW PGYcYLZ bUd�~[< P[NU< PU_LXUW PGYLZ bUd}giXUd]MGX9g�| P9giN9g�|afGdLMGPUTVNUdce PU< N9g}NUd]NU<s`GW XGYcN9giXhMGNF`GW XGMUfLYcYLZ bUd}MGNh^UW PUdGZ e X��9~}YcPGMGPhNUT�`GW N9giP��
MGNU`LNUdLMUZ NUdLMGX�MGN�< X9g�XU_yx NLeaZ zLX9g(�UfLN�`LNUW g9Z ^GP��
MGN9giNUT�`LNU�LP�~�YcXUdceaW XU< P�fGdLP�`LPUW e N*X�< P�e XLe PU< Z MGPGM*MGN�< P9g(PGY�eaZ zGZ MGPGMGN9g(�UfLN
YcXUdc| XUWaTVPUd�N9gCe P�YcPGMGNUdLP�MGN�zLPU< XUWUMGNU<ygiNGY�e XUW&�
;'d�dGfLN9gCeaW P�Q)XUT�fGdGZ MGPGMR±$fce bUdLXUTVPOgiN�XU_igiNUW zLP!fGdLP�YcXUdLYcNUdceaW PGYLZ bUd�TVPL~LXUWaZ e PUWaZ P�NUdRNU<,`GWaZ TVNUW�N9gCe PGMUZ XOMGNON9gCe P9g[NLe PU`LP9g]~s�
YcXUdigiNGYLfLNUdce NUTVNUdce N��sfGd}_LPCx X�^UW PGMGX�MGN]Z dce NG^UW PGYLZ bUd&?LPU`GW XL�GZ TVPGMGPUTVNUdce N]fGd��L¦N5«MGN]< P9g�NUT�`GW N9giP9gVgiN�MGNGMUZ YcPUd�gibU< X�P]fGdLP�MGN
< P9gVPGY�eaZ zGZ MGPGMGN9gsÀcNL�ceaW PGYcYLZ bUd�X�NU< PU_LXUW PGYLZ bUds�iPUfGdL�UfLN}< X9gVNUT�`GW N9giPUWaZ X9gVMGNU<ygiNGY�e XUWGe NUdL^GPUd�< P�YcXUdczGZ YcYLZ bUd�MGN��UfLN�< P�NL�ceaW PGYcYLZ bUd+~
< PReaW PUdigC| XUWaTVPGYLZ bUdFgiXUdRMGX9gOdLNG^GXGYLZ X9gFMUZ | NUW NUdce N9gG��YcPGMGP�M�� P9gFN9gOTVS9gh|aW NGYLfLNUdce NO�UfLN�< P9g[NUT�`GW N9giP9g[YcXUdig9Z MGNUW NUdO`LX9g9Z eaZ zLXONU<
YcXUdLYcNU`ce X�MGN}Z dce NG^UW PGYLZ bUdUÀcNL�ceaW PGYcYLZ bUds�iNU< PU_LXUW PGYLZ bUd�~�YcXU< XGYcPGYLZ bUd�MGNU<c`GW XGMUfLY�e X�|aZ dLPU< �

ªiPOZ dLMUfigCeaWaZ PFPUfc�GZ < Z PUW:N9gCe SFYcXUdc| XUWaTVPGMGPO`LXUW�fGdLP9g]·G¥FNUT�`GW N9giP9g]�UfLN[giNFMGNGMUZ YcPUdhPR< P]| PU_GWaZ YcPGYLZ bUd]MGNRTVPG�UfGZ dLPUWaZ P��UPU_GW P9g9Z zLX��
 LNUWaW PUT�Z NUdce P9g�MUZ PUTVPUdce PGMGP9gV~}< X9gV| PU_GWaZ YcPUdce N9g�MGN}PUdLYL< PCx N9gV| PGY�eafGW P}µ&B}T�Z < < XUdLN9g�MGN�NUfGW X9g�|aW NUdce N�P]< X9gV�&:L¦[T�Z < < XUdLN9g�MGN�NUfGW X9g
MGN}< P�NL�ceaW PGY�eaZ zLP��iNU< PU_LXUW PGMGXUW P�~�YcXUTVNUW YLZ PU< Z {LPGMGXUW P,�
;,gCe POZ dLMUfigCeaWaZ PFPUfc�GZ < Z PUW� LPFYcXUdceaWaZ _GfGZ MGXFYcXUd]g9fhMGN9giPUWaW XU< < XFPO< PheaW PUdigC| XUWaTVPGYLZ bUdhMGNU<LgiNGY�e XUW�`GfLN9gCe X[�UfLNR LPhg9Z MGX]|afGdLMGPUTVNUdce PU<
`LPUW P��UfLN}< P}Z dLMUfigCeaWaZ P�MGN9giPUWaW XU< < N�g9f�YcPU`LPGYLZ MGPGM�MGN�PU`LXUW e PUWGzLPU< XUWUPU�LPGMUZ MGX,�

ªiP9gVNUT�`GW N9giP9gVNL�G`LXUW e PGMGXUW P9gVMGN�^UW PUdGZ e X�^GPU< < NG^GP9g�`GW N9giNUdce PUd�< P9g�g9Z ^UfGZ NUdce N9gVYcPUW PGY�e NUWn� gCeaZ YcP9gsÀ

- 
ªiP®T�Z e PGM�MGN®< P9g�NUT�`GW N9giP9g�giN�MGNGMUZ YcPUd�`GWaZ dLYLZ `LPU< TVNUdce N�P�PGY�eaZ zGZ MGPGMGN9g�MGN�NL�ceaW PGYcYLZ bUd�~�< P�XLeaW P®T�Z e PGM�P¬< P
NU< PU_LXUW PGYLZ bUd

- 
¸:XUd�`LNG�UfLNU�LP9g+~�TVNGMUZ PUdLP9gVNUT�`GW N9giP9g

- 
©)Z g9`LXUdLNUd�MGN}`LXGYcX}`LNUW giXUdLPU<�NUd�PGY�eaZ zGZ MGPGMGN9gVMGN�NL�G`LXUW e PGYLZ bUd

- 
Á'Z NUdLNUd�fGdLP�YL< PUW P�zLXGYcPGYLZ bUd�NL�G`LXUW e PGMGXUW P�MGN9giMGN�g9fig�� dLMUZ YcX9g
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- 
ªiP9g�NUT�`GW N9giP9g�NL�ceaW PGY�e XUW P9g�eaZ NUdLNUd�fGdLP]TVPL~LXUWseaW PGMUZ YLZ bUd�NL�G`LXUW e PGMGXUW P��LMGN�PU s�L�UfLN]< P9g�NL�G`LXUW e PGYLZ XUdLN9g�MGN�^UW PUdGZ e X�NUd
_GWafce X1g9Z NUT�`GW N� LPL~LPUd(g9Z MGX�TVS9g�NU< NLzLPGMGP9g��UfLN�< P9g�MGN1^UW PUdGZ e X1NU< PU_LXUW PGMGX��$PUfGdL�UfLN1NUd1< P��G< eaZ TVP1MG�GYcPGMGP1N9gCe P
e NUdLMGNUdLYLZ P�giN} LP}Z dczLNUW eaZ MGX��cg9Z NUdLMGX�g9fG`LNUWaZ XUW N9g�< P9gVNL�G`LXUW e PGYLZ XUdLN9gVMGN�^UW PUdGZ e X�NU< PU_LXUW PGMGX

ªiP9g��s�}`GWaZ dLYLZ `LPU< N9gVYcXUT�`LPU�s� P9gVMGNU<ygiNGY�e XUWU^UW PUdGZ e NUW X�^GPU< < NG^GX}W NU`GW N9giNUdce PUd�TVS9gVMGNU<��G¥65®MGN}< P�| PGY�eafGW PGYLZ bUd�e XLe PU< �
ö'Ø ×�Ø ö'ØsÛ:wcriq�²�j�utr9p q}j9Üiltj�unp q�u,osj�wc��utv��sp ltq}�sv�w w js�sqö'Ø ×�Ø ö'ØsÛ:wcriq�²�j�utr9p q}j9Üiltj�unp q�u,osj�wc��utv��sp ltq}�sv�w w js�sqö'Ø ×�Ø ö'ØsÛ:wcriq�²�j�utr9p q}j9Üiltj�unp q�u,osj�wc��utv��sp ltq}�sv�w w js�sqö'Ø ×�Ø ö'ØsÛ:wcriq�²�j�utr9p q}j9Üiltj�unp q�u,osj�wc��utv��sp ltq}�sv�w w js�sq

;'<�zLPU< XUW
MGN(< P9gONL�G`LXUW e PGYLZ XUdLN9gOMGNU<,^UW PUdGZ e X�NU< PU_LXUW PGMGX�NUdONU<,PU�LX��s¥G¥L¦� LP�W NU`GW N9giNUdce PGMGX�TVS9gRMGNU<,MGXU_G< N�MGNU<UzLPU< XUW$MGN�< P9g
NL�G`LXUW e PGYLZ XUdLN9g�MGN]^UW PUdGZ e X]NUd]_GWafce Xh� �s�,� �s¥Gµ�� ¦s�FT�Z < N9g�MGN<6 MGN]^UW PUdGZ e X[_GWafce X�|aW NUdce N]Ph< X9g�µL¦�� µG�9�,� �s�hT�Z < N9g�MGNC6 MGN}^UW PUdGZ e X
NU< PU_LXUW PGMGXG���

ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�Ð
;'<9`GfGdce X]MGN[Z dc|a< NL�GZ bUd�NUd]< P]PGY�eaZ zGZ MGPGM]NL�G`LXUW e PGMGXUW P]MGNU<i^UW PUdGZ e X}giN]MUZ X]NUd�NU<iPU�LX}�s¥G¥�¶L�U`GfLN9gCe X]�UfLN[ LP9gCe P]N9giN]PU�LX}giNh LPU_s� P
`GW XGMUfLYLZ MGXhfGd�YLW NGYLZ T�Z NUdce X�giX9gCe NUdGZ MGX}MGN]< P9g�zLNUdce P9g�NUd�NU<CNL�ce NUWaZ XUWs~�P]`LPUW eaZ W�MGNU<iT�Z g9TVX�giN]`GW XGMUfLYcN]fGd�MGNGYL< Z zLN�e PUdce X]`LPUW P�NU<
^UW PUdGZ e X�NUd�_GWafce X�YcXUTVX}`LPUW P�NU<�^UW PUdGZ e X�NU< PU_LXUW PGMGX,�

;,gCe N�YcPUT�_GZ X�MGNVe NUdLMGNUdLYLZ P�giNÖxtfigCeaZ |aZ YcP�NUdVNU<CZ dLYLW NUTVNUdce X�MGN�< P�YcXUT�`LNLe NUdLYLZ P�MGN�< X9gV`LP�� giN9g+NUTVNUW ^GNUdce N9gG�i< Z MGNUW PGMGX9gV`LXUWsQ
 GZ dLP
~�MGN9gCe PGYcPUdLMGX�P}< P}� dLMUZ P�~óÓ'W P9g9Z < �

Û,Üs°9q�u ltvsr9p q��9jGk�¤+v�w w js�svGk�osj]¤Vutv��sp ltqÛ,Üs°9q�u ltvsr9p q��9jGk�¤+v�w w js�svGk�osj]¤Vutv��sp ltqÛ,Üs°9q�u ltvsr9p q��9jGk�¤+v�w w js�svGk�osj]¤Vutv��sp ltqÛ,Üs°9q�u ltvsr9p q��9jGk�¤+v�w w js�svGk�osj]¤Vutv��sp ltq

~
��~A� ~�~�~
�"~A� ~�~�~
��~A� ~�~�~
� ~A� ~�~�~
� ~A� ~�~�~
��~A� ~�~�~
� ~A� ~�~�~
��~A� ~�~�~

�"~�~ � �"~�~��
Año

��� �
�� �
��� �
�� �
��� �
�� �
��� �
�� �
�� ��

t>u v w-x y z:� w���u �<y z t>u v w-x y z;�.� v��4z u v7��z
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ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�Ð
;'d}< Ph�G< eaZ TVP}MG�GYcPGMGP�giNh LP�zLNUdGZ MGX�XU_igiNUW zLPUdLMGX��UfLN]< X9g�`LP�� giN9g�NUfGW XU`LNGX9g��UfLN�giXUd�< X9g�`GW XGMUfLY�e XUW N9g�eaW PGMUZ YLZ XUdLPU< N9gG�LYcXUdp� e PU< Z P
P}< P�YcPU_LNL{LP��9 LPUd�`LNUW MUZ MGX}`LN9giX�|aW NUdce N�P}< X9g�dGfLNLzLX9g�`GW XGMUfLY�e XUW N9gVNUdceaW N}< X9gV�UfLN�MGN9gCe PGYcP�Q
 GZ dLP,�
��PUW P�`LPU< Z PUW�N9gCe P1g9Z eafLPGYLZ bUd*< X9g1`GW XGMUfLY�e XUW N9g(^GPU< < NG^GX9g1 LPUd�e NUdGZ MGX*�UfLN*YcPUT�_GZ PUW�g9fig(N9gCeaW PLe NG^UZ P9gG�
YcNUdceaW PUdLMGX1g9f�zLNUdce PCx P
YcXUT�`LNLeaZ eaZ zLP�NUd�< P�YcPU< Z MGPGM,�

ªiX9gOMGN9gCeaZ dLX9g�`GWaZ dLYLZ `LPU< N9gOMGN(< P9gONL�G`LXUW e PGYLZ XUdLN9gOMGN!^UW PUdGZ e X!^GPU< < NG^GX�giXUd!`LP�� giN9gOYcXUTVX�� e PU< Z P��'giNG^UfGZ MGX(T�fc~�MGN!YcNUW YcP(`LXUW
±$< NUTVPUdGZ P�~���XUW eafL^GPU< �CÁ�PUZ ��SUds�LQ
 GZ dLP��9< X9g�;:;�� �
�$��ñ�XUdL^���XUdL^�X��iPU`LbUd�YcXUdigCeaZ eafc~LNUd�e PUT�_GZ �Ud�TVNUW YcPGMGX9g�Z T�`LXUW e PUdce N9gs�
� e PU< Z P�N9gVNU<c`GWaZ dLYLZ `LPU<�YL< Z NUdce N�MGN�^UW PUdGZ e X�NUd�_GWafce X�MGN � PU< Z YLZ P�~�±$< NUTVPUdGZ P�MGN�^UW PUdGZ e X�NU< PU_LXUW PGMGX,�
Ó'W P9g9Z <�N9g�fGd�N9g�fGd�`GW XLzLNGNGMGXUW,Z T�`LXUW e PUdce N�MGN � PU< Z YLZ P�~LP��UfLN�g9figV^UW PUdGZ e X9g�T�fLN9gCeaW PUd�N9giP9g+e XUdLPU< Z MGPGMGN9gVPL{GfG< N9gG�CzLNUW MGN9g+~
PUTVPUWaZ < < X9gV�UfLN}dLX�NL�GZ gCe NUd�NUd�dGfLN9gCeaW P�YcXUT�fGdGZ MGPGM��iMGXUdLMGN}< P}`GZ NGMUW P�N9gG�C|afGdLMGPUTVNUdce PU< TVNUdce N��i^UWaZ g+~�W X9giP,�
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ìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�ÐìUËCÏ�á9É ÏcâiÇ�Ð ÍcãiÒCÊ ÍLÌäÔ åCá$æGÊtÒäæGÔ Í+Í$æGÍcÊnÉ Ô Ê�ÎcÏ:z,íRÎcÏ+Ñ�É ÍLÌ�ÒCè Ï Í {,ÇA|�Ð

Þ
ßAà�á âAãAä å�ælçSè}á é	ê�èAëSìAà�í îXéSãAä à�æ	è	ê�çSèpïðíXé�æSä îXà�è�æpñ±à�æ"îXèAßAèSç�íXéÞ
ßAà�á âAãAä å�ælçSè}á é	ê�èAëSìAà�í îXéSãAä à�æ	è	ê�çSèpïðíXé�æSä îXà�è�æpñ±à�æ"îXèAßAèSç�íXéÞ
ßAà�á âAãAä å�ælçSè}á é	ê�èAëSìAà�í îXéSãAä à�æ	è	ê�çSèpïðíXé�æSä îXà�è�æpñ±à�æ"îXèAßAèSç�íXéÞ
ßAà�á âAãAä å�ælçSè}á é	ê�èAëSìAà�í îXéSãAä à�æ	è	ê�çSèpïðíXé�æSä îXà�è�æpñ±à�æ"îXèAßAèSç�íXé

ò
ó�ò�ô ò�ò�ò�ô ò�ò�ò
õ�ò�ô ò�ò�ò�ô ò�ò�ò
ö�ò�ô ò�ò�ò�ô ò�ò�ò
÷"ò�ô ò�ò�ò�ô ò�ò�ò
ø ò�ô ò�ò�ò�ô ò�ò�ò
ù�ò�ô ò�ò�ò�ô ò�ò�ò
ú ò�ô ò�ò�ò�ô ò�ò�ò

ûkü1ýÿþ������ ûkü1ý�������� ûkü1ý������Aþ ûkü1ý�������� ûkü1ý�������	 ûkü1ý�������

Período

V
al

or
 E

ur
os

Granito sin elaborar Granito elaborado



 

 
Servicio de Estudios C/ República Argentina 18 A                                                             Febrero 2006 
Cámara de Comercio de Vigo  Tel: 986 43 25 33                           Patricia González                               

   

21

ö'Ø ��Ø�5UvsrCltq�utjGk�osj]Ú$q�²�°9j9lnp lnp nsp osvso}jhp �9riq�� n9j��sp j��iltjGk�osj�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ��Ø�5UvsrCltq�utjGk�osj]Ú$q�²�°9j9lnp lnp nsp osvso}jhp �9riq�� n9j��sp j��iltjGk�osj�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ��Ø�5UvsrCltq�utjGk�osj]Ú$q�²�°9j9lnp lnp nsp osvso}jhp �9riq�� n9j��sp j��iltjGk�osj�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sqö'Ø ��Ø�5UvsrCltq�utjGk�osj]Ú$q�²�°9j9lnp lnp nsp osvso}jhp �9riq�� n9j��sp j��iltjGk�osj�wCkLjsrCltq�u,��utv��sp ltj�utq}�sv�w w js�sq
ªiX9g}| PGY�e XUW N9gh�UfLNRMGNLe NUWaT�Z dLPUdR< PRYcXUT�`LNLeaZ eaZ zGZ MGPGMFMGNUdceaW XFMGNU<9giNGY�e XUW:MGNO< PO`GZ NGMUW POdLPLeafGW PU<L~FTVS9g]YcXUdLYLW NLe PUTVNUdce NFMGNU<G^UW PUdGZ e X
giXUdUÀ

- 
ªiP�j9Üsp kcltj��9r9p v�osj @9vsr9p ²�p j��iltqGk�o�p =tj�utj��9r9p vsosqGkj9Üsp kcltj��9r9p v�osj @9vsr9p ²�p j��iltqGk�o�p =tj�utj��9r9p vsosqGkj9Üsp kcltj��9r9p v�osj @9vsr9p ²�p j��iltqGk�o�p =tj�utj��9r9p vsosqGkj9Üsp kcltj��9r9p v�osj @9vsr9p ²�p j��iltqGk�o�p =tj�utj��9r9p vsosqGks�'�UfLN� LPGYcNUd�W NL| NUW NUdLYLZ PO|afGdLMGPUTVNUdce PU< TVNUdce N�P!< P9gFYcPUW PGY�e NUWn� gCeaZ YcP9g
^GNGXU< bG^UZ YcP9g!MGNU<�~LPGYLZ T�Z NUdce X�~�P(g9fig!MUZ TVNUdig9Z XUdLN9gs�
��X9giNGNUW+PU_GfGdLMGPUdce N�~(WaZ YcP1TVPLe NUWaZ P1`GWaZ TVP1`GW XU`LXUW YLZ XUdLP1fGdLP
zLNUdce PCx P}Z T�`LXUW e PUdce N��UfLN}`LX9giNGN�NU<ygiNGY�e XUWUNUd � PU< Z YLZ P,�

- 
ªiPRutjso[osjRp ��=nutvsjGkclnunm9rClnmsutvGkutjso[osjRp ��=nutvsjGkclnunm9rClnmsutvGkutjso[osjRp ��=nutvsjGkclnunm9rClnmsutvGkutjso[osjRp ��=nutvsjGkclnunm9rClnmsutvGks�U`GWaZ dLYLZ `LPU< TVNUdce N]MGN�eaW PUdig9`LXUW e N��GN9g�MGN]^UW PUd}Z T�`LXUW e PUdLYLZ Ph`LPUW Ph< P�zGZ PU_GZ < Z MGPGM}MGNU<CgiNGY�e XUWn�
~LP}�UfLN�g9f}Z dLYLZ MGNUdLYLZ P}NUd�NU<cYcX9gCe N�|aZ dLPU<cN9g�MGNLe NUWaT�Z dLPUdce N,� � PU< Z YLZ P}MUZ g9`LXUdLN}MGNh< P9g�_GfLNUdLP9g�Z digCe PU< PGYLZ XUdLN9g�MGNU<i`GfLNUW e X
MGN�\$Z ^GX,�

- 
ªiX9g�riqGkcltjGk�osj�w =tvsrCltq�u�lnutv��9v�� qriqGkcltjGk�osj�w =tvsrCltq�u�lnutv��9v�� qriqGkcltjGk�osj�w =tvsrCltq�u�lnutv��9v�� qriqGkcltjGk�osj�w =tvsrCltq�u�lnutv��9v�� q�~1< P��9v�� v��9jsrijGkGp osvso�osj�p � n9j�u kGp q��9jGk�9v�� v��9jsrijGkGp osvso�osj�p � n9j�u kGp q��9jGk�9v�� v��9jsrijGkGp osvso�osj�p � n9j�u kGp q��9jGk�9v�� v��9jsrijGkGp osvso�osj�p � n9j�u kGp q��9jGk(NUd(YcXUT�`LPUW PGYLZ bUd(YcXUd�XLeaW P9g!PGY�eaZ zGZ MGPGMGN9g
NL�ceaW PGY�eaZ zLP9g[T�Z dLNUW P9g]NUW POfGdLPhzLNUdce PCx PO LP9gCe PO< PFNUdceaW PGMGP[MGNRdGfLNLzLX9gh`LP�� giN9g}YcXUd]YcX9gCe N9ghZ dc| NUWaZ XUW N9gG�UYcXUdczGZ W eaZ �UdLMGX9giN
N9gCe X�NUd�fGdLP�PUTVNUdLPL{LP,�

- 
 v�ltjsr9�9q�w qs�
g v
 v�ltjsr9�9q�w qs�
g v
 v�ltjsr9�9q�w qs�
g v
 v�ltjsr9�9q�w qs�
g v�giN� LP�YcXUdczLNUW eaZ MGX�NUd�fGd+| PGY�e XUWsMGN�YcXUT�`LNLeaZ eaZ zGZ MGPGM�T�fc~ÖzLPU< XUW PGMGX�NUd�< X9gV�G< eaZ TVX9g+PU�LX9g�eaW P9gV< P�NUdceaW PGMGP
MGN�< X9g�`LP�� giN9g�NUTVNUW ^GNUdce N9g��UfLN�YLfLNUdce P�YcXUdV^UW PUdLMGN9g�`LXLe NUdLYLZ PU< N9g�MGN�`GW XGMUfLYcYLZ bUd+~�_LPCx X9g�YcX9gCe N9g�MGN�TVPUdLX�MGN�XU_GW P,�
ªiP�TVNCx XUW P*MGN�< P�e NGYLdLXU< XG^�� P*NUd�N9gCe N1giNGY�e XUW+giN1YcNUdceaW P1NUd1< P�TVNCx XUW P(~1`LNUW | NGYcYLZ XUdLPUT�Z NUdce X1MGN�< P�TVPG�UfGZ dLPUWaZ P
MUZ g9`LXUdGZ _G< N,�

- 
;'< =tvsrCltq�uVosj�²�v�u��Cj9lnp �9���nutjsosjGk=tvsrCltq�uVosj�²�v�u��Cj9lnp �9���nutjsosjGk=tvsrCltq�uVosj�²�v�u��Cj9lnp �9���nutjsosjGk=tvsrCltq�uVosj�²�v�u��Cj9lnp �9���nutjsosjGk�YcXUTVNUW YLZ PU< N9g�giN*W NU< PGYLZ XUdLP�YcXUd�< X9g!PGYcYcN9giX9g!P�YcPUdLPU< N9g!MGN�MUZ gCeaWaZ _GfLYLZ bUds�)YcXUd�< P
`GW XUTVXGYLZ bUd}~F`GfG_G< Z YLZ MGPGMRW NGPU< Z {LPGMGP[MGNU<s`GW XGMUfLY�e X��UYcXUd[< P9gh`LX9g9Z _G< N9g}PUT�`G< Z PGYLZ XUdLN9g}MGNR< X9g}YcPUT�`LX9g}MGN[PU`G< Z YcPGYLZ bUd]X
YcXUd�< P}_G�igi�UfLNGMGP�MGN}dGfLNLzLX9gVYL< Z NUdce N9gs�9;'d�N9gCe N�YcPUT�`LX�NU<ygiNGY�e XUWU^GPU< < NG^GX�e XGMGPLzs� P�eaZ NUdLN}T�fLYL LX��UfLN�PLzLPUdc{LPUW&�

- 
 vFriv�w p osvso
 vFriv�w p osvso
 vFriv�w p osvso
 vFriv�w p osvso[N9g�|afGdLMGPUTVNUdce PU<c~}N9g]fGd�| PGY�e XUW:Z dceaWn� digiNGYcXhMGNF< PF`GZ NGMUW PhPUfGdL�UfLNhYcXUdLMUZ YLZ XUdLPGMGPF`LXUW:< P9g�PGY�eaZ zGZ MGPGMGN9g�MGN
NL�ceaW PGYcYLZ bUds��MGN�NU< PU_LXUW PGYLZ bUdO~�MGN�YcXU< XGYcPGYLZ bUdO|aZ dLPU< �);,gCe N�| PGY�e XUW
N9g�fGdLP�zLNUdce PCx P!YcXUT�`LNLeaZ eaZ zLP!MGNU<,giNGY�e XUW
^GPU< < NG^GX
|aW NUdce N�PU<cW N9gCe X�MGN}`LP�� giN9gs�

- 
ªiP�riqsq�°9j�utvsr9p Ý���p �iltj�utj�²�°sutjGkLv�unp v�wriqsq�°9j�utvsr9p Ý���p �iltj�utj�²�°sutjGkLv�unp v�wriqsq�°9j�utvsr9p Ý���p �iltj�utj�²�°sutjGkLv�unp v�wriqsq�°9j�utvsr9p Ý���p �iltj�utj�²�°sutjGkLv�unp v�wäe PUT�_GZ �Ud�YcXUdceaWaZ _Gfc~LN�P�< P�TVNCx XUW P�MGN�< P�YcXUT�`LNLeaZ eaZ zGZ MGPGM,� � PU< Z YLZ P�dLXVgiN�YcPUW PGY�e NUWaZ {LP
`LXUWGe NUdLNUW,fGd�NU< NLzLPGMGX}dGZ zLNU<�MGN�YcXGXU`LNUW PGYLZ bUdU�

- 
ªiP�°sutq9ltjsrir9p Ý���osj�w�²�jso�p qsv�²��sp j��iltj°sutq9ltjsrir9p Ý���osj�w�²�jso�p qsv�²��sp j��iltj°sutq9ltjsrir9p Ý���osj�w�²�jso�p qsv�²��sp j��iltj°sutq9ltjsrir9p Ý���osj�w�²�jso�p qsv�²��sp j��iltj1e PUT�_GZ �Ud*Z dc|a< fc~LN*NUd*< P*PGY�eaZ zGZ MGPGM*NL�ceaW PGY�e XUW P�~�MGNU`LNUdLMGN*MGN�< P�< NG^UZ g9< PGYLZ bUd
NL�GZ gCe NUdce N�NUd�YcPGMGP}`LP�� gs�

En el caso de las empresas gallegas del sector del granito, cabe destacar que los inconvenientes a los que se enfrentan pasan por: 

- La Escasa Cooperación Interempresarial 

- La necesidad de potenciación de la insuficiente red comercial existente. 

ö�Ø ö�Øö�Ø ö�Øö�Ø ö�Øö�Ø ö�Ø,ÛFn9q�w m9r9p Ý���osj�wc¡�jsrCltq�uÛFn9q�w m9r9p Ý���osj�wc¡�jsrCltq�uÛFn9q�w m9r9p Ý���osj�wc¡�jsrCltq�uÛFn9q�w m9r9p Ý���osj�wc¡�jsrCltq�u

ªiP9gFNUT�`GW N9giP9gFMGNU<UgiNGY�e XUW)^UW PUdGZ e NUW X�^GPU< < NG^GX! LPUd[zLNUdGZ MGX�NLzLXU< fLYLZ XUdLPUdLMGX�YcXUd�< X9gRdGfLNLzLX9gRTVNUW YcPGMGX9gs��Q)PGMGPFzLNL{[giNONL�ceaW PGN
TVNUdLX9gV^UW PUdGZ e X�~VgiN�NU< PU_LXUW P}TVS9gG�9Z T�`LXUW e PUdLMGX}TVS9g�`GZ NGMUW P�NUd�_GWafce X�MGN�e NUW YcNUW X9g�`LP�� giN9gs�

¸:N�N9gCe S�Z T�Z e PUdLMGX�NU<:TVXGMGNU< X�Z e PU< Z PUdLX��UfLN!giN�_LP9giP�NUd�< P�Z T�`LXUW e PGYLZ bUd�MGNU<�^UW PUdGZ e X�NUd�_GWafce X�~!< P!NL�G`LXUW e PGYLZ bUd�MGN!^UW PUdGZ e X
NU< PU_LXUW PGMGX�YcXUd�NU<�YcXUdig9Z ^UfGZ NUdce N�giPU< MGX�NL�ce NUWaZ XUW,`LX9g9Z eaZ zLX,�	� dczGZ W eaZ NUdLMGX��iPGMGNUTVS9gVNUd�< P�YcPU`LPGYLZ MGPGM�YcXUTVNUW YLZ PU< �
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��P�� giN9gOYcXUTVX�Q
 GZ dLP���< P�� dLMUZ P�~ Ó'W P9g9Z <'`GW N9giNUdce PUd!fGdLP9gOYcXUdLMUZ YLZ XUdLN9gOYcXUT�`LNLeaZ eaZ zLP9gF| PLzLXUW PU_G< N9gO�UfLN(W NU`LNUW YLfce NUd�NUd!TVNUdLXUW
YcX9gCe NFMGNFNL�ceaW PGYcYLZ bUd}~]NU< PU_LXUW PGYLZ bUdU�,;,gCe XhgiNR LP[YcXUdczLNUW eaZ MGX[NUd[fGdLPÉ=nm9j�u ltjRv�²�j��9v9´9v=nm9j�u ltjRv�²�j��9v9´9v=nm9j�u ltjRv�²�j��9v9´9v=nm9j�u ltjRv�²�j��9v9´9vO`LPUW P[NU<LgiNGY�e XUW'^GPU< < NG^GXR`GfLN9gCe X[�UfLNhg9Z
PUdLPU< Z {LPUTVX9g}< P]N9gCeaWafLY�eafGW P]MGN]YcX9gCe N9g�MGN[fGdLP]YcPUdce NUW P]^GPU< < NG^GP��9XU_igiNUW zLPUTVX9g��UfLN}NU<cYcX9gCe N}MGNhTVPUdLX}MGN}XU_GW PhW NU`GW N9giNUdce PhTVS9g
MGNO< POT�Z e PGMFMGNO< X9g]YcX9gCe N9g�e XLe PU< N9g}MGNR`GW XGMUfLYcYLZ bUds�,W NU`LNUW YLfceaZ NUdLMGX]|afLNUW e NUTVNUdce N[NUd]NU<sW N9gCe X[MGNR< X9g}N9g9< PU_LXUdLN9g}MGNR< P[YcPGMGNUdLP
`GW XGMUfLY�eaZ zLP�MGNU<ygiNGY�e XUW&�

;'<,Z dLYLW NUTVNUdce XOMGN�< P�j9Üs°9q�u ltvsr9p Ý��Oosj�°sutqso�m9rCltq�j�w v��9q�utvsosq�jGk�ms�9v�jGkclnutv9ltjs��p v�vsosjsr9m9vj9Üs°9q�u ltvsr9p Ý��Oosj�°sutqso�m9rCltq�j�w v��9q�utvsosq�jGk�ms�9v�jGkclnutv9ltjs��p v�vsosjsr9m9vj9Üs°9q�u ltvsr9p Ý��Oosj�°sutqso�m9rCltq�j�w v��9q�utvsosq�jGk�ms�9v�jGkclnutv9ltjs��p v�vsosjsr9m9vj9Üs°9q�u ltvsr9p Ý��Oosj�°sutqso�m9rCltq�j�w v��9q�utvsosq�jGk�ms�9v�jGkclnutv9ltjs��p v�vsosjsr9m9v�osvosvosvosvOg9ZGe NUdLNUTVX9g[NUdFYLfLNUdce PR�UfLN�fGdLP
e XUdLNU< PGMGPFMGNF^UW PUdGZ e XFNU< PU_LXUW PGMGX]eaZ NUdLNRfGd�zLPU< XUW�TVNGMUZ Xhg9fG`LNUWaZ XUW'MGN[YcP9g9Z9YLZ dLYcX]zLNGYcN9g}NU<9MGNRfGdLP]e XUdLNU< PGMGP[�UfLNhgiN]zLNUdLMGNhg9Z d
NU< PU_LXUW PUW&�

��PUW P¬�UfLN¬NU<ÖgiNGY�e XUW]^GPU< < NG^GX�g9Z ^GP«Z dLYLW NUTVNUdce PUdLMGX�g9f�YcXUT�`LNLeaZ eaZ zGZ MGPGM¬MGNU_LNUWn� P�giNG^UfGZ W[Z T�Z e PUdLMGX¬PU<VTVXGMGNU< X«Z e PU< Z PUdLX�NUd
YLfLN9gCeaZ XUdLN9g�YcXUTVX�NU<ip �9r9utj�²�j��iltq�osj]w v�riqsq�°9j�utvsr9p Ý��p �9r9utj�²�j��iltq�osj]w v�riqsq�°9j�utvsr9p Ý��p �9r9utj�²�j��iltq�osj]w v�riqsq�°9j�utvsr9p Ý��p �9r9utj�²�j��iltq�osj]w v�riqsq�°9j�utvsr9p Ý���NUdceaW N�< P9g�NUT�`GW N9giP9gs�i;,gCe P�YcXU< PU_LXUW PGYLZ bUd�MGNU_LNUWn� P�`GW XGMUfLYLZ W giN�P�eaW PLzL�9g+MGN
fGdLP[NUT�`GW N9giP[YcPU_LNGYcNUW P[�UfLN[PGY�ea�LN[YcXUTVXhYcXGXUW MUZ dLPGMGXUW P}~}�UfLNhP9g9fGTVPhNU<GWaZ N9gi^GX}~h< PFW NU`GW N9giNUdce PGYLZ bUd}MGN}e XGMGPF< PhXU`LNUW PGYLZ bUdU�
©�NU_LNUWn� PUd�`LXUW�e PUdce X*Z dLYLW NUTVNUdce PUW giN�NU<�dG�GTVNUW X�MGN(g9fG_LYcXUdceaW PLe PGYLZ XUdLN9g!X�PGYLfLNUW MGX9g(`GfGdceafLPU< N9g�YcXUd!XLeaW P9g�NUT�`GW N9giP9g�`LPUW P
^GPUW PUdceaZ {LPUWUNU<�YLfGT�`G< Z T�Z NUdce X�MGN}< X9gVYcXUdceaW PLe X9gs�

;,g�dLNGYcN9giPUWaZ XF²�j�� q�utv�u:w vGk]utjsosjGk�osjhriq�²�j�utr9p v�w p ´9vsr9p Ý��²�j�� q�utv�u:w vGk]utjsosjGk�osjhriq�²�j�utr9p v�w p ´9vsr9p Ý��²�j�� q�utv�u:w vGk]utjsosjGk�osjhriq�²�j�utr9p v�w p ´9vsr9p Ý��²�j�� q�utv�u:w vGk]utjsosjGk�osjhriq�²�j�utr9p v�w p ´9vsr9p Ý��¬~h°9q9ltj��9r9p v�u:w vF°sutq�²�qsr9p Ý��÷@hw vF°sms�sw p r9p osvso°9q9ltj��9r9p v�u:w vF°sutq�²�qsr9p Ý��÷@hw vF°sms�sw p r9p osvso°9q9ltj��9r9p v�u:w vF°sutq�²�qsr9p Ý��÷@hw vF°sms�sw p r9p osvso°9q9ltj��9r9p v�u:w vF°sutq�²�qsr9p Ý��÷@hw vF°sms�sw p r9p osvso[`LPUW P­PGYcYcNGMGNUW,PhdGfLNLzLX9g
TVNUW YcPGMGX9gs�

;,gF|afGdLMGPUTVNUdce PU<�p � n9j�u lnp u�²�m9r��9q1²�³Gk�j��(�sm9j�n9vGkOltjsr9�9q�w qs�
g vGkp � n9j�u lnp u�²�m9r��9q1²�³Gk�j��(�sm9j�n9vGkOltjsr9�9q�w qs�
g vGkp � n9j�u lnp u�²�m9r��9q1²�³Gk�j��(�sm9j�n9vGkOltjsr9�9q�w qs�
g vGkp � n9j�u lnp u�²�m9r��9q1²�³Gk�j��(�sm9j�n9vGkOltjsr9�9q�w qs�
g vGkO~LP!�UfLNFxtfGdce X!YcXUd!< P�^U< XU_LPU< Z {LPGYLZ bUd�MGN(< X9g�TVNUW YcPGMGX9gG��< P9g
dGfLNLzLP9g�`GW SGY�eaZ YcP9g1MGN�^GN9gCeaZ bUds��< P�PU`LPUWaZ YLZ bUd*MGN�dGfLNLzLP9g(e NGYLdLXU< XG^�� P9g(~�< P�giXL|aZ gCeaZ YcPGYLZ bUd*MGN�< P�MGNUTVPUdLMGP�PGMGNUTVS9g�MGN�< P
dLNGYcN9g9Z MGPGMhMGNhMGN9giNUdczLXU< zLNUW:< P9g�| P9giN9g]TVS9g�PLzLPUdc{LPGMGP9g�MGN[< P9g�YcPGMGNUdLP9g�MGN�zLPU< XUW�PU�LPGMUZ MGX]N9g}Z T�`GW N9giYLZ dLMUZ _G< N[Z dLYLW NUTVNUdce PUW'< P
`GW XGMUfLY�eaZ zGZ MGPGM�~�`LXLe NUdLYLZ PUW,< P�MUZ dLPUT�Z {LPGYLZ bUd�MGNU<�e NCxtZ MGX}Z dLMUfigCeaWaZ PU<�^UW PUdGZ e NUW X�^GPU< < NG^GX,�

�
5�
5�
5�
5�� ���:���(�$" 5� ���:���(�$" 5� ���:���(�$" 5� ���:���(�$" 5

Û:wc¡�jsrCltq�u,osjhw v[¢:p jso�utv[£�v9lnmsutv�wcj��]Û�kG°9v�m9vUiÛ:wc¡�jsrCltq�u,osjhw v[¢:p jso�utv[£�v9lnmsutv�wcj��]Û�kG°9v�m9vUiÛ:wc¡�jsrCltq�u,osjhw v[¢:p jso�utv[£�v9lnmsutv�wcj��]Û�kG°9v�m9vUiÛ:wc¡�jsrCltq�u,osjhw v[¢:p jso�utv[£�v9lnmsutv�wcj��]Û�kG°9v�m9vUi
��

;'<�giNGY�e XUWÖMGN1< P�`GZ NGMUW P�dLPLeafGW PU<�YcXUdigCeaZ eafc~LN�NUd(;,g9`LPU�LP�fGdLP�Z dLMUfigCeaWaZ P!gibU< Z MGP�~�`GfGdce NUW P��UfLN�MGP�< fL^GPUW�P�fGdLP�`Gfyx PUdce N
NGYcXUdLXUT�� P�YcXUd�fGdLP9gVYLZ |aW P9gVMGN�NL�G`LXUW e PGYLZ bUd��UfLN�g9fG`LNUW PU_LPUd�< X9gV�Gµ�¶L� ·Gµ}T�Z < < XUdLN9gVMGN�NUfGW X9gVNUd�NU<�PU�LX��s¥G¥L¦��

��
ªiP�NL�ceaW PGYcYLZ bUds�
< P�NU< PU_LXUW PGYLZ bUd�~�< P(YcXUTVNUW YLZ PU< Z {LPGYLZ bUds��PU`LXL~LPGMGP9gOe XGMGP9g�NU< < P9g�NUd(< P1Z dLMUfigCeaWaZ P(PUfc�GZ < Z PUWn��YcXUdc| XUWaTVPUd(< P
N9gCeaWafLY�eafGW P�MGNU<�giNGY�e XUW��UfLN�NUd�< P9g��G< eaZ TVP9gVMG�GYcPGMGP9g� LP�NLzLXU< fLYLZ XUdLPGMGX�PU`LXL~LSUdLMGX9giN�NUd�< P�| P9giN�MGN�NU< PU_LXUW PGYLZ bUd�YcXUTVX}`GZ < PUW
|afGdLMGPUTVNUdce PU<�MGN�MGN9giPUWaW XU< < X,�

��
;'d];,g9`LPU�LP}NL�GZ gCe NUd��G�G�}YcPUdce NUW P9g�NUd�NL�G`G< XLe PGYLZ bUdU�s;'<c�G�65«NL�G`G< XLe PUd 4�SUWaTVXU<y~�Q)PU< Z {LP 8�WadLPUTVNUdce PU< �LNU<�:G¥65 � W PUdGZ e X�~�NU<
¶C�65­W N9gCe PUdce N�N9gCe S�W NU`GW N9giNUdce PGMGX�`LXUW�< P9g�YcPUdce NUW P9g�MGN�`GZ {LPUWaW P,�LªiP9g�YcPUdce NUW P9g�MGN 4�SUWaTVXU<ä~�Q)PU< Z {LP�giN�fG_GZ YcPUdVNUd+±$< TVNUWn� P��
±$< Z YcPUdce N�~74�fGW YLZ P}T�Z NUdceaW P9gV�UfLN}< P9gVMGN � W PUdGZ e X�giN�NUdLYLfLNUdceaW PUd�NUd�;��ceaW NUTVPGMUfGW P�~ � PU< Z YLZ P�|afGdLMGPUTVNUdce PU< TVNUdce N,�

��
;'<�e PUTVPU�LX(MGN1< P9g�NUT�`GW N9giP9g��UfLN(YcXUT�`LXUdLNUd!NU<�giNGY�e XUWÖNL�ceaW PGY�eaZ zLX(MGN�< P1�'Z NGMUW P1¹�PLeafGW PU<�N9g!`LNG�UfLNU�LX!g9Z NUdLMGX�NUd�g9f
TVPL~LXUWn� PhNUT�`GW N9giP9g�| PUT�Z < Z PUW N9g�YcXUdh`LXGYcX9g�eaW PU_LPCx PGMGXUW N9gs��ªiP9g�YcPUdce NUW P9g�NUdh;,g9`LPU�LP}giXUd�NL�G`G< XLe PGMGP9g}`LXUW'fGd�e XLe PU<iMGN]µL¦U�
NUT�`GW N9giP9gs�s;'<Cg9fG_igiNGY�e XUW,MGNU<LTVSUWaTVXU<cN9g�NU<C�UfLN�PG^UWafG`LP�NU<iTVPL~LXUW�dG�GTVNUW X�MGN�NUT�`GW N9giP9g�NL�ceaW PGY�e XUW P9gG�igiNG^UfGZ MGX]`LXUW�NU<CMGNU<
^UW PUdGZ e X�~]`LXUW��G< eaZ TVX}NU<cMGNh< Ph`GZ {LPUWaW P,�s;'d];,g9`LPU�LP�giNhW NG^UZ gCeaW PUd}fGd�e XLe PU<cMGN}�L¦6:�| SU_GWaZ YcP9g��UfLNhW NGPU< Z {LPUd}< P}NU< PU_LXUW PGYLZ bUd�MGN
< P}`GZ NGMUW P}dLPLeafGW PU< �
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��
;'<,dG�GTVNUW XOMGNFeaW PU_LPCx PGMGXUW N9gh�UfLNRNUT�`G< NGPUdR< P9ghNUT�`GW N9giP9ghNL�ceaW PGY�e XUW P9gF LPRPU< YcPUdc{LPGMGX�< PRYLZ |aW P[e XLe PU<sMGNRµ,� B;B9�RNUd[NU<sPU�LX
�s¥G¥L¦���ªiP�Z T�`LXUW e PUdLYLZ P��UfLNOeaZ NUdLN�NUd�dGfLN9gCeaW X�`LP�� g�< P�NU< PU_LXUW PGYLZ bUdO�UfLNGMGP�`LPLe NUdce N�NUd�< P�YLZ |aW P�MGN�NUT�`G< NGX�MUZ W NGY�e X��UfLN
^GNUdLNUW P��9fGd�e XLe PU<�MGN��sµ,� �G¥L¦�eaW PU_LPCx PGMGXUW N9gVNUd�NU<�PU�LX��s¥G¥L¦��

��
;'<9g9fG_igiNGY�e XUW:�UfLNOTVS9g�| PGY�eafGW PGYLZ bUdF LP[^GNUdLNUW PGMGX[MUfGW PUdce N[NU<9PU�LXh�s¥G¥L¦� LPhg9Z MGX[NU<sTVSUWaTVXU<i~[< P[YcPU< Z {LP[XUWadLPUTVNUdce PU<9YcXUd
fGdLP�YLZ |aW P�e XLe PU<�MGN���� ¥G·G�,� �G�G�]T�Z < N9gVMGN76�� � PU< Z YLZ P�N9g�< P�Q)XUT�fGdGZ MGPGMV±$fce bUdLXUTVP��UfLN�< Z MGNUW P�NU<äzLXU< fGTVNUdVMGNV| PGY�eafGW PGYLZ bUdVMGN
< X9g�g9fG_igiNGY�e XUW N9gVMGN}< P}`GZ {LPUWaW P�~�NU<�^UW PUdGZ e X,�

��
;'<igiNGY�e XUW�N9g9`LPU�LXU<LMGNF< PR�'Z NGMUW PR¹�PLeafGW PU<ceaZ NUdLNFfGdh`LN9giX[T�fc~�g9Z ^UdGZ |aZ YcPLeaZ zLX]NUd]< X9g}TVNUW YcPGMGX9g}Z dce NUWadLPGYLZ XUdLPU< N9gG�U`GWafLNU_LP]MGN
NU< < X9g�N9g�NU<CgiPU< MGXh`LX9g9Z eaZ zLX}MGNh< P�Ó�PU< PUdc{LP]Q)XUTVNUW YLZ PU<cNUd�NU<cPU�LX��s¥G¥L¦��s;'d�N9gCe N}PU�LX�giNhW NG^UZ gCeaW PhfGd�g9fG`LNUW SLzGZ e�MGN��L¦�B�� ¶G¶G¶
T�Z < < XUdLN9ghMGNT6���ªiPO`GZ {LPUWaW PFN9g]NU<U`GW XGMUfLY�e XFYcXUdhNU<UTVPL~LXUW�zLXU< fGTVNUdhMGNFNL�G`LXUW e PGYLZ XUdLN9g]NUdhNU<GPU�LX[�s¥G¥L¦��Ug9Z NUdLMGXFNU<;:Gµ65
`GW XGMUfLY�e X]NU< PU_LXUW PGMGX,�U;'<c�sµ65«giN}YcXUWaW N9g9`LXUdLMGN}YcXUd94�SUWaTVXU<cNUdTÓ'Wafce X�~�NU<s¶�:65­MGNh< P9g�NL�G`LXUW e PGYLZ XUdLN9g�MGN[�'Z NGMUW P[¹�PLeafGW PU<
giXUd�MGN�^UW PUdGZ e X�NU< PU_LXUW PGMGX,�

¤+v�w p r9p v÷@�j�wc¡�jsrCltq�u,osjhw vÂ¢:p jso�utv[£�v9lnmsutv�w i¤+v�w p r9p v÷@�j�wc¡�jsrCltq�u,osjhw vÂ¢:p jso�utv[£�v9lnmsutv�w i¤+v�w p r9p v÷@�j�wc¡�jsrCltq�u,osjhw vÂ¢:p jso�utv[£�v9lnmsutv�w i¤+v�w p r9p v÷@�j�wc¡�jsrCltq�u,osjhw vÂ¢:p jso�utv[£�v9lnmsutv�w i
��

;'<cgiNGY�e XUW�T�Z dLNUW X}^GNUdLNUW P}NU<c·65­MGNU<�e XLe PU<cMGNh< Ph`GW XGMUfLYcYLZ bUd�MGN[;,g9`LPU�LP�~�PL| NGY�e P}PU<�¦s��5­MGNh< X9g�T�fGdGZ YLZ `GZ X9g�^GPU< < NG^GX9gs�sªiP
YcXUT�fGdGZ MGPGM�N9g�< P�`GWaZ TVNUW P�`GW XGMUfLY�e XUW P�MGN�^UW PUdGZ e X*~�`GZ {LPUWaW P�MGN�;,g9`LPU�LP1~1PG^U< fceaZ dLP�NU<
B9¥65 MGN�< P9g�NL�G`LXUW e PGYLZ XUdLN9g
dLPGYLZ XUdLPU< N9gVMGN�N9gCe X9g�`GW XGMUfLY�e X9gs�

��
¹)fLN9gCeaW PFQ)XUT�fGdGZ MGPGM]±$fce bUdLXUTVP[YLfLNUdce P[YcXUd[fGd[Z T�`LXUW e PUdce NRdG�GTVNUW X[MGN[YcPUdce NUW P9g}NL�ceaW PGY�e XUW P9g�MGNh^UW PUdGZ e X}~h`GZ {LPUWaW P,��;'d
e XLe PU< � PU< Z YLZ P(YLfLNUdce P(YcXUd*¶C�L¦1YcPUdce NUW P9g�NUd!NL�G`G< XLe PGYLZ bUd1¶C¥G��MGN�NU< < P9g�NL�G`G< XLe PUd�^UW PUdGZ e X�~SB9·�`GZ {LPUWaW P,�);'d � PU< Z YLZ P!giN
YcXUdLYcNUdceaW PhNU<c¦U¥65ÂMGNF< P9g�YcPUdce NUW P9g�MGNh^UW PUdGZ e XhNL�GZ gCe NUdce N9g�NUd[;,g9`LPU�LP}~}NU<i�G�65¯MGN[< P9g�YcPUdce NUW P9g�MGN[`GZ {LPUWaW P��GMGPLe X9g��UfLN
NLzGZ MGNUdLYLZ PUd�g9f�Z T�`LXUW e PUdLYLZ P�NUdVNU<yYcXUdyxtfGdce X�dLPGYLZ XUdLPU<yMGNU<�giNGY�e XUW&��8�W NUdigiN�N9g�< � MGNUW�T�fGdLMUZ PU<�NUd�< P�`GW XGMUfLYcYLZ bUd�MGN�`GZ {LPUWaW P9g�~
��XUdce NLzLNGMUW P�MGN�^UW PUdGZ e X,�

��
;'d � PU< Z YLZ P}giN]NUdLYLfLNUdceaW P]NUd�NU<�:9��5¯MGN[< P9g�NUT�`GW N9giP9g��UfLN]NL�G`G< XLe PUd�^UW PUdGZ e X�~��G·�� µ�¶�5¯MGN[< P9g��UfLN}NL�G`G< XLe PUd}`GZ {LPUWaW P}NUd
e XGMGP];,g9`LPU�LP,�

��
;'<LgiNGY�e XUW'^GNUdLNUW P[NUd � PU< Z YLZ P^B�� ¥G¥G¥R`GfLN9gCe X9g}MGN]eaW PU_LPCx X[MUZ W NGY�e X9gs�,;'d[< PFQ)XUWafG�LPhgiXUd[< X9ghW NGYLfGW giX9g}NUdLNUW ^G�LeaZ YcX9gh< X9g��UfLN
NUT�`G< NGPUd�P}TVS9gV^GNUdce N��t�L¦'¶
eaW PU_LPCx PGMGXUW N9gi���cNUd�ª9fL^GXV~E8�W NUdigiN�< P�`GZ {LPUWaW P�^GNUdLNUW P��G�GµV~���� �9¦U·�NUT�`G< NGX9gÖ~VNUd�< P�`GW XLzGZ dLYLZ P
MGN]��XUdce NLzLNGMUW P�NU<�^UW PUdGZ e X�XGYLfG`LP�P��G�9�]`LNUW giXUdLP9gs�

��
;'<cg9fG_igiNGY�e XUW�MGNU<i^UW PUdGZ e X}^GPU< < NG^GX�| PGY�eafGW b}NUd�NU<cPU�LX��s¥G¥L¦FfGd�e XLe PU<cMGN��sµG�,� ¦Uµ;:hT�Z < N9g�MGNC6�~�NU<Cg9fG_igiNGY�e XUW,MGNh< Ph`GZ {LPUWaW P
fGd�e XLe PU<�MGN��6Bi¦�� �9¦U�}T�Z < N9gVMGN76��

��
;'d�NU<�PU�LX��s¥G¥L¦}NU<ygiNGY�e XUWUMGN}< P]�'Z NGMUW P]¹�PLeafGW PU<�XGYLfG`LPU_LP�NU<ä¦��:`GfLN9gCe X�NUdVNU<CW PUd��cZ dL^�MGN�NL�G`LXUW e PGYLZ XUdLN9g�W NGPU< Z {LPGMGP9g�MGN9giMGN
dGfLN9gCeaW P[Q)XUT�fGdGZ MGPGM��GgibU< X]g9fG`LNUW PGMGXF`LXUW�NU<cgiNGY�e XUW�MGN[< P]PUfce XUTVXGYLZ bUds�GNU<cgiNGY�e XUW�e NL�ceaZ <C~�NU<iMGN[< P[`LN9giYcP,� � PU< Z YLZ P]NL�G`LXUW e P
TVS9gVMGNU<�B9¥65®MGNU<�^UW PUdGZ e X��UfLN�giN�NL�G`LXUW e P�NUd�;,g9`LPU�LP,�9ªiP9gVNL�G`LXUW e PGYLZ XUdLN9gVMGN�`GZ {LPUWaW P�NU< PU_LXUW PGMGP�g9fG`LXUdLNUdVNU<�BL�,� µGµ65¬MGNU<
e XLe PU<cdLPGYLZ XUdLPU< �

¤+v�w p r9p v÷@�j�wi¤Vutv��sp ltqUi¤+v�w p r9p v÷@�j�wi¤Vutv��sp ltqUi¤+v�w p r9p v÷@�j�wi¤Vutv��sp ltqUi¤+v�w p r9p v÷@�j�wi¤Vutv��sp ltqUi
��

©�NUdceaW X®MGN­< P«Q)XUT�fGdGZ MGPGM � PU< < NG^GP��}��XUdce NLzLNGMUW P®N9g¬< P«`GW XLzGZ dLYLZ P¬MGN«TVPL~LXUW[Z T�`LXUW e PUdLYLZ P¬NUd�NU<ÖgiNGY�e XUW]^UW PUdGZ e NUW X��
giXU_GW N9giPU< Z NUdLMGX \$Z ^GX ~ ��XUWaWaZ �LX YcXUTVX YcNUdceaW X9g `GfGdce NUW X9g¯MGN NL�ceaW PGYcYLZ bUd­~ÂMGN NU< PU_LXUW PGYLZ bUds�RW N9g9fG< e PUdLMGXÂe PUT�_GZ �Ud
Z T�`LXUW e PUdce N9gG�iPUfGdL�UfLN�NUd�TVNUdLXUW,TVNGMUZ MGP}< P9gVYcPUdce NUW P9gVNL�GZ gCe NUdce N9gVNUd�< P9g�`GW XLzGZ dLYLZ P9gVMGN]ª9fL^GX�~�MGN78�W NUdigiN,�

��
ñ�XL~}NUd�M�� P]NU<i^UW PUdGZ e X]NU< PU_LXUW PGMGX]N9g�NU<CzLNUW MGPGMGNUW X[TVXLe XUW�MGNU<cgiNGY�e XUW�^GPU< < NG^GX,� � PU< Z YLZ P�| PGY�eafGW P[TVS9g�MGN9:G¥G¥G¥[T�Z < < XUdLN9g�MGN
NUfGW X9gVYcXUd�< P}Z dLMUfigCeaWaZ P�^UW PUdGZ e NUW P�~Vg9f+zLXU< fGTVNUdVMGN�`GW XGMUfLYcYLZ bUdVNUdVYcPUdce NUW P�g9fG`LNUW P�< P9g~B9¥G¥,� ¥G¥G¥Ve XUdLNU< PGMGP9gs�L��XUdce NLzLNGMUW PV~
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YcXUdLYLW NLe PUTVNUdce N[��XUWaWaZ �LX��sfG_GZ YcPh< PhTVPL~LXUW�`LPUW e N}MGN}N9gCe PhZ dLMUfigCeaWaZ P}NL�G`LXUW e PUdLMGX}NU<�B9¥65­NU<�e XLe PU<CMGNU<C^UW PUdGZ e X�XUWadLPUTVNUdce PU<CMGN
;,g9`LPU�LP,�

��
\$Z ^GX�N9gVNU<�e NUW YcNUW,`GfLNUW e X�MGNU<cT�fGdLMGX�NUd�eaW SL|aZ YcX�MGN}`GZ NGMUW P}dLPLeafGW PU<�MGN9g9`GfL�9gVMGNU<�MGN�Q)PUWaW PUW P�NUd�� e PU< Z P�~�MGNU<�MGNTÓ'W P9g9Z < �

��
ªiPFZ dLMUfigCeaWaZ Ph^UW PUdGZ e NUW P]^GPU< < NG^GP}giN[W NUTVXUdce P]PO¶C·9�s�]YLfLPUdLMGX}giN]XU_ceafczGZ NUW XUd]< X9g}`GWaZ TVNUW X9g}_G< XG�UfLN9g�MGN]^UW PUdGZ e X]NUdh��XUWaWaZ �LX
`LNUW X]NU<CzLNUW MGPGMGNUW X}giPU< e X}g9fGW ^UZ b]NUd]< P]MG�GYcPGMGP]MGNO¶C·GµG¥]PO¶C·&B9¥]YLfLPUdLMGX}giN]PGY�eaZ zLP[< P}NL�G`LXUW e PGYLZ bUd�MGNU<�| PUTVX9giX}Å � W PUdGZ e X
��XUWaWaZ �LXGÆ*�

��
©�NU_GZ MGX�P!< P!Z T�`LXUW e PUdLYLZ P�PGMG�UfGZ WaZ MGP!`LXUW)NU<UgiNGY�e XUW)NUd�< P9gO�G< eaZ TVP9gFMG�GYcPGMGP9gG��giN! LPOYLW NGPGMGXONU<�Q)NUdceaW XRÁ�NGYLdLXU< bG^UZ YcXOMGNU<
� W PUdGZ e X[NUd[< PR`LPUWaW XG�UfGZ PR`LXUWaWaZ �LN9giP[MGNhÁ�XUWadLNUZ W X9g}PGMGNUTVS9g}MGN]eaW N9ghZ T�`LXUW e PUdce N9g}P9giXGYLZ PGYLZ XUdLN9g�MGNU<igiNGY�e XUW&ÀGÅ�±�giXGYLZ PGYLZ bUd
MGNFQ)PUdce NUZ W P9g�MGN � PU< Z YLZ PGÆ1�sÅ�±�giXGYLZ PGYLZ bUd � PU< NG^GPhMGN � W PUdGZ e NUZ W X9giÆ ~h< PhÅ�±�giXGYLZ PGYLZ bUd}MGN`4�PG�UfGZ dLPUWaZ PF`LPUW PhNU<iÁ'W PU_LPCx X
MGN}< P]�'Z NGMUW PGÆ*�9;,gCe P9g+eaW N9gVP9giXGYLZ PGYLZ XUdLN9g�giN} LPUd�YcXUdigCeaZ eafGZ MGX}W NGYLZ NUdce NUTVNUdce N�NUd�Å��sNGMGNUW PGYLZ bUd � PU< < NG^GP�MGNU< � W PUdGZ e XGÆ*�

��
;'<CgiNGY�e XUW,MGNU<c^UW PUdGZ e X�eaZ NUdLNhfGd}`LN9giXhZ T�`LXUW e PUdce N}NUd}< P}NGYcXUdLXUT�� P}^GPU< < NG^GP�~LP}�UfLN�g9fig�PU`GW XL�GZ TVPGMGPUTVNUdce N��G�6B�NUT�`GW N9giP9g
^GNUdLNUW PUd}fGd}Z T�`LXUW e PUdce N�zLXU< fGTVNUd�MGN}NUT�`G< NGX,�L¸:XUd���� �G¥G¥h< P9g�`LNUW giXUdLP9g��UfLN}YcXUdigCeaZ eafc~LNUd�NU<cNUT�`G< NGX}MUZ W NGY�e X�NUd�YcPUdce NUW P9g
~�| SU_GWaZ YcP9g��tNU<i�Gµ65¯MGNU<Ce XLe PU<9dLPGYLZ XUdLPU< ���U;'<iNUT�`G< NGX[Z dLMUfigCeaWaZ PU<i�UfLN}giN]MGNGMUZ YcP]P[< P�eaW PUdigC| XUWaTVPGYLZ bUd�PU< YcPUdc{LP}NU<LdG�GTVNUW X}MGN
¶9� ·G¥G¥�eaW PU_LPCx PGMGXUW N9gs�

��
;'d � PU< Z YLZ P}NL�GZ gCe NhfGdLP}PU< e P}YcXUdLYcNUdceaW PGYLZ bUd�MGN}NUT�`GW N9giP9g�NUd}< Ph`GWaZ TVNUW P�| P9giN}MGNh< P}N9gCeaWafLY�eafGW P}MGNU<�giNGY�e XUWn�LN9g�MGNGYLZ Wn�LNUd�< P
NL�ceaW PGYcYLZ bUdU��;'<,�L¦N5 MGN�< P9gRNUT�`GW N9giP9gFgiN�MGNGMUZ YcPUdOP�fGdLP�giXU< P�PGY�eaZ zGZ MGPGM,��ªiP�Z dLMUfigCeaWaZ P�PUfc�GZ < Z PUW
�t�UfLNO| PGY�eafGW P�fGdLX9gRµ&B
T�Z < < XUdLN9g1MGN 6 |aW NUdce N�P�< X9g��&:L¦¬T�Z < < XUdLN9g1MGN 6 �UfLN1| PGY�eafGW P�< P�NL�ceaW PGY�eaZ zLP���NU< PU_LXUW PGMGXUW P1~1YcXUTVNUW YLZ PU< Z {LPGMGXUW PG�} LP
YcXUdceaWaZ _GfGZ MGX�PU<�MGN9giPUWaW XU< < X�MGNU<ygiNGY�e XUW&�

��
ªiP]T�Z e PGM�NUT�`GW N9giP9g�NL�G`LXUW e PGMGXUW P9g�^GPU< < NG^GP9g�MGN�^UW PUdGZ e X�giN�MGNGMUZ YcPUd�`GWaZ dLYLZ `LPU< TVNUdce N�P]< P9g�PGY�eaZ zGZ MGPGMGN9g�MGN�NL�ceaW PGYcYLZ bUd�~�< P
XLeaW P!T�Z e PGM�P!< P�NU< PU_LXUW PGYLZ bUds��giXUd�`LNG�UfLNU�LP9gh~�TVNGMUZ PUdLP9gFNUT�`GW N9giP9gG��MUZ g9`LXUdLNUdRMGN!`LXGYcX!`LNUW giXUdLPU<UNUdFPGY�eaZ zGZ MGPGMGN9g[MGN
NL�G`LXUW e PGYLZ bUd�~�eaZ NUdLNUd�YL< PUW P�zLXGYcPGYLZ bUd�NL�G`LXUW e PGMGXUW P�MGN9giMGN�g9fig�Z dGZ YLZ X9gs�

��
;'<CzLPU< XUW�MGN[< P9g�NL�G`LXUW e PGYLZ XUdLN9g�MGNU<i^UW PUdGZ e X]NU< PU_LXUW PGMGX]NUd�NU<iPU�LX}�s¥G¥L¦R LP[W NU`GW N9giNUdce PGMGX[TVS9g�MGNU<cMGXU_G< N}MGNU<�zLPU< XUW,MGNh< P9g
NL�G`LXUW e PGYLZ XUdLN9gRMGN�^UW PUdGZ e X�NUd�_GWafce X�� �s�,� �s¥Gµ�� ¦s��T�Z N9gFMGN|6 MGN�^UW PUdGZ e X!_GWafce XR|aW NUdce N�P!< X9gFµL¦�� µL¦s�,� �s�!T�Z < N9gFMGN|6 MGN
NU< PU_LXUW PGMGXG����¸:N!`GW XGMUfyx X!fGdLP!`GfGdce X�MGN!Z dc|a< NL�GZ bUdRNUdRNU<�PU�LXO�s¥G¥�¶L��YLfLPUdLMGX!< P9g[NL�G`LXUW e PGYLZ XUdLN9g[MGN�`GW XGMUfLY�e XONU< PU_LXUW PGMGX
g9fG`LNUW PUW XUd�P}< P9gVMGN}`GW XGMUfLY�e X}_GWafce X,�

��
;'d�< P��G< eaZ TVP�MG�GYcPGMGP�< X9g�`LP�� giN9g�NUfGW XU`LNGX9g��UfLN�giXUd�< X9g�`GW XGMUfLY�e XUW N9g�eaW PGMUZ YLZ XUdLPU< N9g��tYcXUTVX�� e PU< Z PG�, LPUd�`LNUW MUZ MGX�`LN9giX�|aW NUdce N
P!< X9gOdGfLNLzLX9gO`GW XGMUfLY�e XUW N9gFNUdceaW N!< X9gF�UfLN�MGN9gCe PGYcP�Q
 GZ dLP,�:ªiX9gFMGN9gCeaZ dLX9gR`GWaZ dLYLZ `LPU< N9g[MGN�< P9g[NL�G`LXUW e PGYLZ XUdLN9g[MGNO^UW PUdGZ e X
^GPU< < NG^GXFgiXUdR`LP�� giN9ghYcXUTVX � e PU< Z PFgiNG^UfGZ MGX�`LXUW'±$< NUTVPUdLP[~O��XUW eafL^GPU< �UÁ�PUZ ��SUds�';:;��
�$��ñ�XUdL^ ��XUdL^FXÚ�iPU`LbUdhYcXUdigCeaZ eafc~LNUd
e PUT�_GZ �UdOTVNUW YcPGMGX9gRZ T�`LXUW e PUdce N9gs�k� e PU< Z PON9g[NU<,`GWaZ dLYLZ `LPU<UYL< Z NUdce NOMGNO^UW PUdGZ e X�_GWafce XRMGN � PU< Z YLZ P[~]±$< NUTVPUdGZ PRMGNRNU< PU_LXUW PGMGX,�
Ó'W P9g9Z <
N9g�fGd�`GW XLzLNGNGMGXUW�Z T�`LXUW e PUdce N�MGN � PU< Z YLZ P�`LXUW�< P9g1N9g9`LNGYLZ PU< N9g(e XUdLPU< Z MGPGMGN9g1MGN�g9f*^UW PUdGZ e X��tPL{GfG< N9gG�
zLNUW MGN9g(~
PUTVPUWaZ < < X9gi�,�UfLN}dLX�NL�GZ gCe NUd�PG�Ufs� �

��
Q)XUTVX¯| PGY�e XUW N9g­MGN YcXUT�`LNLeaZ eaZ zGZ MGPGM MGNU<�giNGY�e XUW�^UW PUdGZ e NUW X ^GPU< < NG^GX��hYcPU_LN MGN9gCe PGYcPUW��UfLN YLfLNUdce P YcXUd Z T�`LXUW e PUdce N9g
~LPGYLZ T�Z NUdce X9g�MUZ | NUW NUdLYLZ PGMGX9gG�$fGdLP1_GfLNUdLP1W NGM(MGN1Z dc|aW PGN9gCeaWafLY�eafGW P9gG�$`GfLN9g�YcXUdce PUTVX9g�YcXUd!NU<�`GfLNUW e X(MGN�\$Z ^GX��UfLN�N9g�NU<
e NUW YcNUW X�MGNU<�T�fGdLMGX�NUdFeaW SL|aZ YcX�MGN�`GZ NGMUW P�dLPLeafGW PU< ��< X9gRYcX9gCe N9gRMGNU<U| PGY�e XUW�eaW PU_LPCx X��UfLN� LP9gCe P� LPGYcN�fGdLX�PU�LX9gFNUW PUd�fGdLP
zLNUdce PCx P«YcXUT�`LNLeaZ eaZ zLP«NUT�`GZ NL{LPUd¬P¯W NU`GW N9giNUdce PUWRfGdLP«PUTVNUdLPL{LP¬|aW NUdce N«P¯< X9g®_LPCx X9g�YcX9gCe N9g�MGN­< X9g¬dGfLNLzLX9g¬`LP�� giN9g
NUTVNUW ^GNUdce N9gG�L< PVe NGYLdLXU< XG^�� P�giN� LP�YcXUdczLNUW eaZ MGX�NUd�fGd+| PGY�e XUW�T�fc~�Z T�`LXUW e PUdce N�NUdVNU<yYLfLSU<C< X9g�NUT�`GW N9giPUWaZ X9g�^GPU< < NG^GX9gÖe NUdLMUW SUd
�UfLNhZ dLYLZ MUZ Wn�9N9g�dLNGYcN9giPUWaZ XhTVNCx XUW PUW�< P9g�W NGMGN9g�MGN}YcXUTVNUW YLZ PU< Z {LPGYLZ bUd�NhZ dczLNUW eaZ W�NUd�`GW XUTVXGYLZ bUdV~�`GfG_G< Z YLZ MGPGM]`LPUW P�PGYcYcNGMGNUW�P
dGfLNLzLX9g�TVNUW YcPGMGX9gs�9;,g+|afGdLMGPUTVNUdce PU<c`LXLe NUdLYLZ PUW,< P�YcXGXU`LNUW PGYLZ bUd�Z dce NUW NUT�`GW N9giPUWaZ PU<c`LPUW P}TVNCx XUW PUW,< P�YcXUT�`LNLeaZ eaZ zGZ MGPGM,�

��
� T�Z e PUW�NU<iTVXGMGNU< X]Z e PU< Z PUdLX�MGN}Z dLYLW NUTVNUdce PUW,< P�NL�G`LXUW e PGYLZ bUd�MGN}`GW XGMUfLY�e X�NU< PU_LXUW PGMGX�N9g�fGdLP}_GfLNUdLP�N9gCeaW PLe NG^UZ P}`GfLN9gV^GNUdLNUW P
fGd�TVPL~LXUWGzLPU< XUWUPU�LPGMUZ MGX,�
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Fuente: Elaboración propia a partir de la información de Ardán 
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